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Independent Auditor's Report
To the Members of IL&FS INFRA ASSET MANAGEMENT LIMITED

Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of IL&FS INFRA ASSET
MANAGEMENT LIMITED (‘the Company'), which comprise the Balance Sheet as at
March 31, 2022, and the Statement of Profit and Loss (including Other Comprehensive
[ncome), the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended and a summary of the significant accounting policies and other
explanatory information (herein after referred to as “the financial statements”).

2 In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companiés Act 2013 (“thé Act”), in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, ("Ind AS") and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2022, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

3. We conducted our audit of the financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Qurresponsibilities under
those Standards are further déscribed in the Auditor's Responsibility for the Audit of
the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICA!), together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013, and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.
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4. Other information

o The Company's Board of Directors is responsible for the other information. The
other information comprises the Directors Report included in the Annual report, but
does not include the financial statements, and our auditor's report thereon.

e Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

» |f, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

5 The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act”), with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, cash flows and changes in
equity-of the Company, in accordance with the Ind AS and other accounting principles - -
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records, in accordance with the provisions of the Act, for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively, for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements, that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

6 In preparing the financial statements, the management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting,
unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

8. Our abjectives are to obtain reasonable assurance about whether the financial
statements, as a whole, are free from material misstatement, whether due to fraud or
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error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the managenient. ’

» Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

9 As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by
the Central Government of India in terms of section 143(11) of the Act, we
give in the Annexure “A", a statement on the matters specified in the paragraph 3
and 4 of the order.

10 As required by Section 143(3) of the Act, based on our audit of the financial statements
we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, including Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes
in Equity, dealt with by this Report, are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on
March 31, 2022, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2022, from being appointed as a
director in terms of Section 164 (2) of the Act;

()  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure "B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting;

With respect to the other matlers to be included in the Auditor's Report in

accordance with the requirements of section 197(16) of the Act, as amended, in

our opinion and to the best of our information and according to the explanations
given to us, in respect of managerial remuneration paid by the Company during

the year, compliance with Section 197 of the Act, read with Part 1l of Schedule V

to the Act, is subject to the approval of shareholders, by special resolution, in the

ensuing Annual General Meeting, as an amount of Rs.27,89,130/- has been paid
in excess of the limits laid down under the Act.
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Our opinion is not modified in respect of the above matter

(h)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

a. The Company does not have any pending litigations which would impact its
financial position;




N. M. RANI & CO.

b. The Company did not have any long-term contracts, including derivative
contracts, for which there were any material foreseeable losses;

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; and

d. (i) The management has represented that, to the best of it's knowledge
and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like, on behalf of the Ultimate
Beneficiaries;

(i) the management has represented that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behaif
of the Funding Party ("Ultimate Beneficiaries”), or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(i) Based on such audit procedures that the auditor has considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub clause (i) and (ii) contain any material mis-statement.

e. Based on the representations received and examination of books and
records given to us no dividend has been declared or paid during the year
by the Company.

For N. M. Raiji & Co.
Chartered Accountants
Firm Registration No.:168296W

//
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V'irléy D. Balse

Partner

Membership. No.: 039434
UDIN: 22039434AHVOUL7041

Place: Mumbai
Date: April 26, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 9 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

(0

(i)

(iv)

(v)

(@  (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant
details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b)  The property, plant and equipment and right of use assets were physically verified
during the year by the Management, in accordance with a regular program of
verification which, in our opinion, provides for physical verification of all the fixed
assets at reasonable intervals. According to the information and explanation given to
us, no material discrepancies were noticed on such verification.

(c)  The Company does not have any immovable properties of freehold or leasehold land
and building and hence reporting under clause (i)(c) of the CARO 2020 is not
applicable to the Company.

(d)  The Company has not revalued its property, plant and equipment (including right of
use assets) or intangible assets or both during the year and hence reporting under
clause (i) (d) of CARO 2020 is not applicable to the Company.

(e) Based on the examination of the financial statement and explanations received from
the ‘Company, no proceedings have been inhitiated or aré pending against the
Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under Clause (ii)(a)
of the CARO 2020 is not applicable to the Company.

(b) Based on the examination of the books and documents made available, the
Company does not enjoy any working capital limits and hence reporting under Clause
(ii)(b) of the CARO 2020 is not applicable to the Company.

Based on examination of books and documents made available, the Company has not made
investments in, provided any guarantee or security, or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or
any other parties, if so, during the year and hence reporting under Clause
(ii(a),(b).(c),(d),(e) and (f) of CARO 2020 is not applicable to the Company.

The Company has not granted any loans, made investments or provided any guarantees.
Consequently, reporting under clause (iv) of CARO 2020 is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted
any deposits during the year. Consequently, reporting under clause (v) of CARO 2020 is not
applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the nature of the Company’s business /
activities Hence the reporting under clause (vi) of the CARO 2020 is not applicable to the
Company.



N. M. RAUI & CO.

(vii)  According to the information and explanations given to us, in respect of statutory dues:

(@) The Company has generally been regular in depositing undisputed statutory dues
including goods and service tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. There were no undisputed
amounts payable in respect of income-tax, goods and service tax and other material
statutory dues in arrears as at March 31, 2022, for a period of more than six months
from the date they became payable.

(b)  There are no dues of income-tax, goods and service tax and other statutory dues as
on March 31, 2022, on account of disputes.

(vii)  On examination of intimations received from the authorities and information provided, there
were no transactions which have been not recorded in the books cf account that has been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(ix) According to the information given to us, the Company has not availed any loan facility from
banks, financial institutions or any other lender. Hence, reporting under clause (ix) (a) to (f)
of CARO 2020 is not applicable to the Company.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans. Consequently, reporting under clause (x) of the
CARQ 2020 is not applicable to the Company.

(b) During the year the Company has not made any preferential allotment or private
placement of shares, or fully or partly convertible debentures. Consequently, reporting
under clause (x)(b) of the CARO 2020 is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company and no material fraud on the Company by its officers has
been noticed or reported during the year.

(b) No report under sub-Section (12) of Section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules 2014 with the Central Government, during the year and upto the date

of this report

(¢) To the best of our knowledge and according to the information and explanations given
to us, no whistle-blower complaints have been received during the year by the
Company.

(xiiy  The Company is not a Nidhi Company. Consequently, reporting under clause (xii) of the
CARO 2020 is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Act, where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in
the financial statements, etc., as required by the applicable accounting standards.

(xiv)  The criteria for mandatory appointment of Internal Auditor as laid down under section138
of the Companies Act, 2013 is not applicable to the company. The company had not
appointed any Internal Auditor during the financial year. No in house Internal Audit was
carried out during the financial year. Consequently reporting under clause (xiv) (a) and (b)
is not possible.




(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)
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In our opinien and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with them. Consequently, provisions of section 192 of the Act are not
applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Hence reporting under clause (xvi)(a) of CARO 2020 is not applicable to
the Company.

(b)  According to the information given to us the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act 1934,

(c) According to the information given to us, the Company is not a Core Investment
Company (CIC), as defined under the Regulations by the Reserve Bank of India.
Consequently, reporing under clause (xvi)(c) and (d) of CARQ 2020 is not applicable
to the Company.

Based on the examination of books, cash flow statements and documents, the Company
has not incurred cash losses in the financial year and in the immediately preceding financial
year.

There has been no resignation of the statutory auditors of the Company during the year

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and based
on our examination of evidence supporting the assumptions, we are of the opinion that no
material uncertainty exists as on the date of the audit report indicating that the Company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. However, we neither provide
any guarantee nor any assurance about the future viability of the Company.

(a) The Company has transferred the entire unspent amount to the fund specified under
Schedule VIl to the Companies Act, 2013, within a period of six months of the expiry of the

financial year, in compliance with the second proviso to section 135(5) of the Companies
Act 2013

(by There are no unspent amounts pursuant to any ongoing projects as at the end of the
financial year. Consequently reporting under clause (xx)(b) is not applicable.

For N. M. Raiji & Co.

Chartered Accountants

Firm’s Registration No.:108296W
) {II

Vinay D. Balse

Partner

Membership No.:039434 \
UDIN: 22039434AHVOUL7041 "

Place: Mumbai
Date: April 26, 2022
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Report on Internal Financial Controls Over Financial Reporting

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 10(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of IL&FS INFRA ASSET
MANAGEMENT LIMITED (the “Company”) as of March 31, 2022, in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
contrals based on the internal control over financial reporting criteria established by the
Company, considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by
the Institute of Chartered Accountanis of India(the “ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company's policies, the safeguarding of its assets, the prevention.and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act,

2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note issued by the ICAl and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinicn on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasconable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31,2022, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the Institute of Chartered Accountants of India.

For N. M. Raiji & Co.
Chartered Accountants
Firm’s Registration No.: 108296W

L
-/ /|

Virday D. Balse |%1 MUMBAI ,||=",'

Partner
Membership No.: 039434
UDIN: 22039434AHVOUL7041

Place: Mumbai
Date: April 28, 2022
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IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438
BALANCE SHEET AS AT MARCH 31, 2022

Amount X'000

Particulars Notes| Asat March 31, | As at March 31,
- 2022 2021
ASSETS )
Non-Current Assets
(a) Property, plant and equipment 3 26 34
(b) Intangible Assets 3 - 26
{c) Financial Assels
(i) Other Financial Assets 4 1 4
(d) Incame Tax assets (net) 866 2,306
(e) Deferred Tax Assets 5 1,706 1,782
(f) Other Non Current Assets [ 2,338 5,052
Total Non-Current Asseis 4,940 9,204
Current Assets
{a) Financial assets
{i)Trade receivahles 7 11.997 14,804
{ii) Cash and Cash Equivaients 8 1,811 421,254
[iif) Bank Balance other than (i) above 8 574,379+ 78,41
{iv) Other Financial Assets 4 TREE] A,160
{b) Other Assets 6 3,206 3,411
Total Current Assets 598,566 522,200
TOTAL ASSETS o 603,506 531,404
EQUITY AND LIABILITIES
Equity
(&) Equity Share Capital a 153,980 193,980
{b) Other Equity 10 | 393,665 323,008
Total Equity 587,615 517,068
LIABILITIES
Non-Current Liabilithes
{a} Mon-current Provisions 11 2,797 3,815
Total Non-Current Liabilities 2,797 3,815
Current liabilities
{a) Financial liabilities
(1) Trade payables 8 12
(a) total outstanding dues of micio enkecprises and small -
enlerprises
(b) total outstanding dues of creditors other than micio 6,716 3,937
enterprises and small enterprises
(b} Other current liabiiities 13 3,719 4,531
(€) Current Provisions 14 2,629 2,053
Total Currant Liabilitles 13,064 10.521
Total Llabilities 15,861 14,336
TOTAL EQUITY AND LIABILITIES - | 603,506 531,404

Naotes annexed hereto form an integrated part of the Financial Statements

As per our report of even date attached
For N, M. RAUI & CO.

Chartered Accountants

stration No.: 108296W

Nand Kishore
Chairrman
Meimbership No.: 039434 DIN: 08267502
Place: Mumbai
Date: April 26, 2022

For and on Behalf of the Board

DiN: 01587849




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: UB5191MH2013PLC239438

I, |Revenue from Opgrations
|1l |Other Income
"Il. TOTAL INCOME

IV, |EXPENSES

(a) Dépreciation and Amortization Expenses
(b) Employee Benefit Expense

|c ) Other Expenses

TOTAL EXPENSES {IV)

V | PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX {llI-1v)
VI |Exceptional Item
VIl |PROFIT BEFORE TAX (V-V1)

Vit |Tax Expenses

Current Tax

Taxation in respect of earlier years
Deferred Tax

TOTAL TAX EXPENSES (VIlt)

IX |PROFIT FOR THE YEAR AFTER TAX (VII-VIiI)

X |OTHER COMPREHENSIVE INCOME{{Income}/Expense)
(i} lterms that will not be reclassified subsequently to profit & loss

{a) Remeasurement of the net defined benefit liabillty/2sset

{11} thcome tax on ftems that will not be reclassified subsequently to
profit & loss

OTHER COMPREHENSIVE INCOME FOR THE YEAR (X)

|XI TOTAL COMPREHENSIVE INCOME FOR THE YEAR ({IX+X)

EARNINGS PER EQLNTY SHARE
T 10 per share)

Basic and Diluled

Gtes annexed herelo form an Integrated part of the Financial Statements

fis per our report of even date attached
For M. M, RALI & CO,
Chaitered Accauntants

stration No,: 108296W

Dats: April 26, 2022

STATEMENT OF PROFIT AND LOSS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2022

17
18

Notes | For the year ended
March 31, 2022

Amount X '000
Far the year
ended March 31,

19

For and on Behalf of the Board

"\
\\.\ ~

Nand Kishore
Chairman
DIN: 082567502

2021
131,119 167,423
22,307 23,862 |
153,426 191,285
34 90
29,127 27,184
29,592 46,322 |
58,753 73,596
94,673 117,689
94,673 117.689
24,006 29815
373 119
(14) (1.175)
24,365 | 28,759
70,308 88,930
(359) (263)
a0 66
1269) {197
70,577 89.127
362 458
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IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN UA5191MH2013PLC2359438
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

Amount X '000

Particulars MR Year ended March 31, | Year ended March 31,
2022 2021
(A) |CASH FLOW FROM OPERATING ACTIVITIES
Profit for the year 94,677 117,685
Adjustments for:
Provision for Employeé Benefits (83) 1,129
Depreciation 34. 9
Interest Income (21,880) (18,184)
{Profit)/Loss from Sale of Assets . 245
Operating Profit before Working Capital Changes 72,744 100,969
Adjustments for changes in:
{Increase) / Decrease in Trade Receivabies 2,507 1132
Increase / (Decrease) In Trade Payables 2,779 (1,286)
Decrease / {Increase) in Other Current and Non-Current Assets 2,922 17,625
Increase / (Decrease) in Long Term and Other Current Liabilities (812) (16)
80,540 118,424
Advance payment of Tax (net of refund) {22,939) 23,550
NET CASH (USED IN)/ GENERATED FRON OPERATING ACTIVITIES A 57,601 141,974
{B} |CASH FLOW FROM INVESTING ACTIVITIES
Interest Income recelved 18,864 25,871
Fixed Deposits placed during the year (767,179), (78,471)
Fixed Deposits matured during the year - 171,271 223,610
NET CASH USED IN INVESTING ACTIVATIES B (477,044) 171,010
(€) |NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENT (A+B) (419,443) 312,954
Cash and Cash Equivalent at the beglnning of the year 421,254 108,270
Cash and Cash Equivalent at the and of the year - 1,811 421,254

Motes annexed herelo form an integrated part of the Financial Statements

As per our report of even date attachied
For N. M. RANI & CO,

Charterad Accolmtants

Flrm Registration No.s 108296W

Vinny D. Balse
Partnar
Membershlp No.: 039434

Plage: Mumbai
Date: April 26,2022

For and an Behalf of the Board

————

T o o
—and Kishore
Chairman
DIN: 08367502

\,J\/

Jignesh Shah
M & CED
DIN: 01587849




IL&FS INFRA ASSET MANAGEMENT LIMITED

CIN U65191MH2013PLC239438

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2022

A. Equity Share Capital

{1) Current Reporting Pericd

Balance at April 1, 2021

(1) Previous Reporting Period

Amount K'O_OD_
| Balance at the end of
March 31, 2022

193,980

Balance at April 1, 2020

B, Other Equity

Particulars

Balance as at March 31, 2020

Changés in accouriling policy of prigirperiod
errors

Restated balance at the beginning of tha
current reporting period

Total Comprehensive inceme for year
ended March 31, 2020

Dividends

|Balance as at March 31,2021
Changes in accounting policy or prior period
errors

Restated balance at the beginning of the
current reporting period

Total Comprehensive [ncamie for year
ended March 31, 2021

Dividends

o Amount X'000
Balance at the end of
March 31, 2021

193,980

Changes in Restated Changes in Share
Equity Share balance at the Capital for the year
Capital due beginning of ended March 31,
to prior the current 2022
period errors reportlng vear
153,980 B 193,580
Changes h Restated Changes in Share 1l
Equity Share halance at the Capltal for the year
Capital due beginning of ended March 31,
to prior the current 2021
period errors reparting
B year
193,980 193,980 —
- = Amount X '000
Reserves & Surplus Other Comprehensive Total
{Retained Earnings) |Income({Income}/Expense){Ac
tuarlal Gain/Loss on Gratuity
Obligation and Return an Plan
asset)
233,454 {507) 233,961
233,454 (507) 233,961
88,930 {197) 89,127
B - 322,384 | {704) 323,088
322,384 {704) 323,088
70,308 (269) 70,577
392,692 (973]_ 393,665

Balance as at March 31, 2022

As per our report of even date attached
For N. M. RAIJI & CO.
Chartered Accountants
Ftem ’/,{f tralion No.: 108296W
'y
Jéjf{‘,
s 1f

Vinisy ff Balse
I-'-'u.(-{-‘-r
Membership Mo.: 039434

Place: Mumbai
Date: April 26, 2022

Notes annexed hereto forms integratgd paT1 of Financial Statements

N

For and on Behalf of the Board

N“I-I'Id Kishore
Chairman & Director
DIN: 08267502

A, M
NN 4
Jigndgh Shah
My & o

A1y M




Notes forming part of the financial statements

1. Corporate Information

IL&FS Infra Asset Management Limited was incorporated on January 8, 2013 and is a
subsidiary of IL&FS Investment Managers Limited. The Company acts as Investment Manager
to Schemes of IL&FS Mutual Fund (IDF) and principal business of the Company is to provide
management advisory & administrative services to IL&FS Mutual Fund (IDF) in accordance
with the Investment Management Agreement between IL&FS AMC Trustee Limited and the
Company, dated January 21, 2013 and amended on September 5, 2013 and amended on
January 16, 2017

The Registered office of the Company is situated at The IL&FS Financial Centre, 8th Floor,
Plot C-22, G-Block, Bandra Kurla Complex, Bandra East; Mumbai—400 051, Maharashtra

2. Significant accounting policies

Statement of compliance

These financial statements have been prepared, in accordance with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

Upto the year ended March 31, 2017, the Company prepared its financial statements in
accordance with the requirements of accounting standards prescribed under Section 133 of
the-Companies Act read withthe Companies-f{Accounting Standards) Rules, 2006. - -~

a. Basis of preparation and presentation

The financial .statements have been prepared an a historical cost basis, except for certain
financial assets and liabilities that are measured at fair value. {Refer accounting policy
regarding financial instruments})

Historical cost is generally based on the fair value of the consideration given in exchange for
goods and sefvices. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using another
valuation techhique. In estimating the fair value of an asset ¢r a liability, the Company takes
into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date. Fair
value for measurement and/ or disclosure purposes in these financial statements is
determined on this basis.

Company’s financial statements are prescribed in Indian Rupees (Rs.) which is also its
functional currency.

b. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

?\UL_J &




e In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a market participant’s ability to generate economic benefits by using the asset in
its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value, maximising
the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

* level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly chservable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
reassessing categorisation (based on the Jowest level input that is significant to the fair value
measurement as a whele) at the-end of each reporting period: External valuers are-generally
involved for valuation of significant assets, such as properties and significant liabilities, such as
contingent consideration. For the purpose of fair value disclosures, the Company has
determined classes of assets and liabilities on the basis of the nature, characteristics and risks
of the asset or liability and the level of the fair value hierarchy as explained above

Use of Estimates

The preparation of the financial statements requires the Management to make jud
estimates and assumptions that affect the reported amounts of assets and liabilities (including
contingent liabilities) and reported income and expenses during the year. The Management
believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results would differ due to these estimates and the differences between
the actual results and the estimates are recognized in the periods in which the results are

known/materialize
Revenue recognition

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a
comprehensive framework for determining whether, how much and when revenue is tn he
recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11 Construction Contracts. The
Company has adopted Ind AS 115 using the cumulative effect method. The effect of initially
applying this standard is recognised at the date of initial application (i.e. April 1, 2018).

The impact of the adoption of the standard on the financial statements of the Company is
insignificant.



ii)

Revenue is recognised upon transfer of control of promised products or services to customers
in an amount that reflects the consideration which the Company expects to receive in
exchange for those products or services.

Revenue is recognized when it is realized or realizable and earned. Revenue is considered as
realized or realizable and earned when it has persuasive evidence of an arrangement, delivery
has occurred, the sales price is fixed or determinable and collectability is reasonably assured.
Revenue from services is recognized in the accounting period in which the services are
rendered.

Investment management and advisory fee is recognized at specific rates agreed upon with
relevant schemes, and is applied on the average daily net assets of each scheme {excluding
inter-scheme investments, where applicable, and investments made by the Company in the
respective scheme), and are in conformity with the limits specified under SEBI (Mutual Funds)
Regulations, 1996, as amended

Interest income on fixed deposits is accrued proportionately based on period for which the
same is placed

Employee Benefits
Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange
for the services rendered by employees are recognised as an expense during the period when
the employees render the services

Long Term Employee Benefits

Compensated absences which are notl expected to oceur within twelve months after the end
of the period in which the employee renders the related service are recongnised as a liability
as at the Balance Sheet date on the basis of actuarial valuation as per the Projected Unit
Credit Method

Post-Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays
specified contributions towards Provident Fund, Employee State Insurance and Pension
Scheme, The Company’s contribution is recognised as an expense in the Statement of Profit
and Loss during the period in which the employee renders the related service

Defined Benefit Plans

The Company pays gratuity to the employees who have completed five years of service with
the Company at the time of resignation/ superannuation. The gratuity is paid @ 30 days salary
for the every completed year of service as per the Payment of Gratuity Act, 1972. The liability
in respect of defined benefit plan and other post-employment benefits is calculated using the

-



Projected Unit Credit Method and spread over the period during which the benefit is expected
to be derived from employees’ services. Re-measurement of defined benefit plans in respect
of post-employment and other long term benefits are charged to the Other Comprehensive
Income. The service cost, net interest on the net defined benefit liability/{asset) is treated as a
net expense within employment cost and are recognized immediately in the statement of
profit and loss

Foreign Currency Transactions and Translations

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency
at the date of the transaction

Subsequent Recognition
As at the reporting date, non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. All non-monetary items which are carried at fair value or other similar valuation
denominated in a foreign currency are reported using the exchange rates that existed when
the values are recognized

All monetary assets and liabilities in foreign currency are restated at the end of the accounting
périod. Exchange differefices on restatement / settlement of all monetary items are
recognized in the Statement of Profit and Loss

Income Tax

Tax Expense comprises of Current Tax and net changes in Deferred Tax Assets or Liability
during the year.

Current Tax expense or credit for the year is the amount of tax payable on taxable income for
the year on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the
tax authorities.

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred tax asset is realised or the deferred tax liability is settled.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred
tax assets {including unused tax credits such as MAT credit and unused tax losses such as
carried forward business loss and unabsorbed depreciation) are generally recognized for all
deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilized. The carrying
amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
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the extent that it is no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to be recovered based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.
In this case, the tax is also recognised in other comprehensive income or directly in equity,
respectively.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities and the deferred taxes relate to the
same taxable entity and the same taxation authority. The measurement of deferred tax
liabilities and assets reflects the tax conseguences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities.

Property, plant and equipment

Property, plant and equipment acquired by the Company are reported at acquisition cost,
with deductions for accumulated depreciation and impairment losses, if any

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses,
directly attributable to bringing the asset to the site and in warking condition for its intended
use

Intangible Assets

Intangible Assets are reported at acquisition value with deductions for accumulated
amortisation and impairment losses, if any

Depreciation

Depreciation on asset is provided pro-rata from the date on which asset is ready to be put to
use for its intended purpose on Straight-Line Method. As per CA 2013, depreciation of assets
is required to be provided based on estimated useful life as per Schedule Il of the CA 2013,
However, there are certain categories of assets where the useful life of assets have been
assessed as under, taking into consideration the nature of the asset, the estimated usage of
the asset, the operating conditions of the asset, the past history of replacement , anticipated
technological changes etc. Pursuant to the foregoing, it is proposed to continue with the
existing policy of accelerated depreciation on following category of assets:

Asset Type B B __ - B Useful Life

Data Processing Equipments- Server and | 4 years

Networking -

Specialised Office Equipment | 3years ' ]

Mobile Phones, Tablets and Soft Furnishing year of capitalisation
__L_eafe @}Erovements B | lease period

Assets costing Rs 5,000 or less, are fully depreciated in the year of capitalisation
An item of property, plant and equipment is derecognized upon disposal or when no future

economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is

N_ \&
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determined as the difference between the sales proceeds and the carrying of the asset and is
recognized in profit or loss

The Company has elected to continue with the carrying value of all of its property, plant and

equipment and intangible assets recognized as of April 1, 2017 (transition date) measured as
per the previous GAAP and use that carrying value as its deemed cost as of the transition date

Impairment of Assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for
impairment. Whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable, an impairment loss is recognised in Statement of Profit and Loss for the
amount by which asset’s carrying amount exceeds its recoverable amount. The recoverable
amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is
based on the estimated future cash flows discounted to their present value using pre-tax
discount rate that reflect current market assessments of the time value of money and is specific
to the assets.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present legal or constructive obligation as
a result of a past event and it is probable that the outflow of resources would be required to
settle the obligation, and in respect of which a reliable estimate can be made. Provisions
{excluding retirement benefits) are not discounted at their present value and are determined
based on the best estimate required to settle the obligation at the balance sheet date.

A Contingent Liability is disclosed-unless the possibility of an outflow of resources embodying
the economic benefits is remote. Contingent Assets are neither recognised nor disclosed in
the financial statements.

Financial Instruments

Financial Assets

All financial assets are initially recognised at fair value. Transaction costs that are directly
attributable to the acquisition of financial assets , which are not at fair value through profit or
loss, are added to the fair value on initial recognition. Regular way purchase and sale of
financial assets are recognised using trade date accounting.

Subsequent measurement:

a) Financial assets carried at amortised cost {AC)

A financial asset is subsequently measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

b) Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is subsequently measured at fair value through other comprehensive income
if it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financia! assets and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and interest on the
principal amaunt outstanding.



¢) Financial assets at fair value through profit or loss (FVTPL)

A financial asset which is not classified in any of the above categories are subsequently fair
valued through profit or loss

d) Impairment of financial assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for
evaluating impairment assessment of financial assets other than those measured at fair value
through profitand loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

a) The 12-months expected credit losses (expected credit losses that result from those
default events on the financial instrument that are possible within 12 months after the
reporting date); or

b) Full lifetime expected credit losses (expected credit losses that result from all possible
default events over the life of the financial instrument)

For trade receivables, Company applies ‘simplified approach’ which requires expected lifetime
losses to be recognised from initial recognition of the receivable. Further, Company uses
historical default rates to determine impairment loss on the portfolio of the trade receivables.
At every reporting date, these historical default rates are reviewed and changes in the
forward looking estimates are analysed.

For other assets, the Company uses 12 months ECL to provide for impairment loss where
there is no significant increase in credit risk. If there is significant increase in credit risk full
lifetime ECL is used.

Financial liabilities

Initial recognition and measurement:

All financial liabilities are recognized initially at fair value and in case of borrowings and
payables, net of directly attributable cost. Fees of recurring nature are directly recognjsed in
profit or loss as finance cost.

Subsequent measuremenit:

Financial liabilities are subsequently carried at amortized cost using the effective interest

method. For trade and other payables maturing within one year from the Balance Sheet date,
the carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Company’s Balance Sheet when the obligation specified in the contract

is discharged or cancelled or expires
N \\*\



Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks, Cash equivalents are short-
term balances, highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term balance, as defined above as they are considered an integral part of the
Company’s cash management.

Earnings Per Share

In determining earnings per share, the Company considers the profit attributable to the
owners of the company .The number of shares used in computing basic earnings per share is
the weighted average number of shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

The number of shares used in computing diluted earnings per share comprises the weighted
average shares considered for deriving basic earnings per share, and also the weighted
average number of additional equity shares that could have been issued on the conversion of
all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as
of the beginning of the year, unless issued at a later date.

Critical accounting judgements and key sources of estimation uncertainty:

The preparation of the Company's financial statements requires management to make
judgement, estimates and assumptions that affect the reported amount of revenue, expenses,
assets and liabilities and the accompanying disclosures. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

a) Estimated useful lives of tangible assets:

Property, plant and equipment are depreciated over the estimated useful lives of the assets,
after taking into account their estimated residual value.Management reviews the estimated
useful lives and residual values of the assets annually in order to determine the amount of
depreciation to be recorded during any reporting period. The useful lives and residual values
are based on the Company’s historical experience with similar assets and take into account
anticipated technological changes. The depreciation for future periods is adjusted if there are
significant changes from previous estimates.

b) Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will
be a future outflow of funds resulting from past operations or events and the amount of cash
outflow can be reliably estimated. The timing of recognition and quantification of the liability
require the application of judgement to existing facts and circumstances, which can be subject
to change. Since the cash outflows can take place many years in the future, the carrying
amounts of provisions and liabilities are reviewed regularly and adjusted to take account of
changing facts and circumstances.



q.

r.

S,

c) Recoverability of trade receivable:

Judgements are required in assessing the recoverability of overdue trade receivables and
determining whether a provision against those receivables is required. Factors considered
include the credit rating of the counterparty, the amount and timing of anticipated future
payments and any possible actions that can be taken to mitigate the risk of non-payment

d) Impairment of financial assets;

The impairment provisions for financial assets are based on assumptions about risk of default
and expected cash loss rates. The Company uses judgement in making these assumptions and
selecting the inputs to the impairment calculation, based on Company’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting period

e) Defined benefit plans:

The employment benefit obligations depends on a number of factors that are determined on
an actuarial basis using a number of assumptiens. The assumptions used in determining the
net cost/ income include the discount rate, inflation and mortality assumptions. Any changes
in these assumptions will impact upon the carrying amount of employment benefit
obligations.

Fund Expenses

_Annual recurring expenses related to_the schemes of IL&FS Mutual Fund {IDF), which are in
excess of internal expense limits, are borne by the Company

The Company also absorbs the expenses relating to the launch of the schemes of IL&FS
Mutual Fund (IDF)

Distribution Commission

Distribution Commission and related éxpenses on closed ended schemes are expensed out
over the tenure of the respective schemes, commencing from the month in which units are
allotted

GST Input Credit

GST input credit is accounted for in the books in the period in which the underlying service
received is accounted and when there is reasonable certainty in availing the credits
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NOTE 4: OTHER FINANCIAL ASSETS
Amount ¥'000

{i) Non-Current Financial assets As at March 31, 2022 As at March 31, 2021
(a) Security Deposit 4 4
Tatal (i) 4 4
{ii) Current FInancial assets i —
{a) Interest accrued but not due 7,173 4,157
(b} Others 3
Total (i) 7,173 4,160
TOTAL (i)+{ii) 7.173 4,160
NOTE 5; DEFERRED TAX Amount X '000
Particulars As at March 31, 2022 As at_March 31,2021
Depreciation and Emplayee Benefits 1,706 1,782
TOTAL 1706 1,782
NOTE 6: OTHER ASSETS Amount X '000
Particulars As at March 31, 2022 As at March 31, 2021
(1} Other Non-Current assets
{a) Prepaid Expensos 2,338 5,052
Total {i) 2,338 5,052

(i) Other Current Assels

(a) Prepaid Expenscs 2,936 3,011
(b} Indirect tax recoverable 270 400
Totalfii) i ) o 3,206 3,411
TOTAL (1)+{i1) 5,544 8,463
NOTE 7+ TRADE RECEIVABLES Amount %'000
Particulars As at March 31, 2022 As at March 31, 2021
Unsecured, Cansidered good 11,997 14,904
TOTAL 11,997 14,904
Tratle Receivable Aging Schedule Amount 000
Particulars A5 at March 31, 2022 As at March 31, 2021
Outstanding for Outstanding for following
following period from |period from the dite of the
the date of the Transaction
Transaction
Less than 6 month Less than 6 month
Undisputed Trade Receivables - Considered 11,997 14,904
Good

NOTE 8 : CASH & BANK BALANCES

Cash & Cash Equivalents Amount X'000
Particulars As at March 31, 2022 As at March 31, 2021
i) in current accounts 1,811 17,454
ii) In deposit accounls with original maturity . 403,800
not more than 3 months - L |
1.811 421,254
Bank balances other than cash and cash equivalenty
Particulars As at March 31, 2022 As at March 31, 2021
i) in deposit accounts with original maturity 574,379 78,071
mote than 3 months
574,379 78,471

L




NOTE 9: SHARE CAPITAL

Particulars

Authorised Share Capital ;
iEquity Shares of Rs, 10/- each

Issued and Subscribed Capital

Equity Shares of Rs. 10/- each fully paid-up

As at March 31, 2022

No. of Shares Amount X'000

25,000,000 250,000
19,398,000 193,980
19,398,000 | 193,980

As at March 31, 2021

|

i No. of Shares Amount X'000 |
25,000,000 250,000
19,398,000 193,980
19,358,000 | 153,980

(i} The Company has one class of Equity Shares with face value of Rs 10 each. £ach Shareholder has a vating right in proportion ta their

holding of the paid up Equity Share Capital of the Company. The holders of equity shares are entitled to dividends, if any, proposed by the

Board of Directors and approved by Shareholders at the Annual General Meeting. In the event of liguidation of the Company, the holders of

equity shares will be entitled ta receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will

be in proportion to the number of equity shares held by the shareholders

(i) Reconciliation of number of shares and amount outstanding at the beginning and at the end of the reporting period

l Particulars
Asat 31st Varch, 2020
[Shares issued during the year
As at 31st March, 2021

|Shares issued during the year.
As at 31st March, 2022

B No. of Shares Amount ¥ 000
— 19,398,000 193,980
15,398,000 193,980

19,398,000 193,980 |

{ii}) Details of Equity shares held by holding Company

As at March 31, 2022

Particulars C—— — =
[ — - 'No. of Shares Amount X '000
[!L&FS Investiment Managers Limited 16,800,000 | 168,000
e 4
16,800,000 168,000 |
| |
(iv) Details of Equity shares held by each shareholder holding more than 5% shares
'Pam | | As at March 31, 2022 I
culars — I —
- | No.of Shares | % Holding
[IL&FS Investment Managers Limited 16,800,000 86.61%
Life Insurance Corporation of India 1,500,000 7.72%|
B 18,300,900 | 94.33%
(v) Details of Sharholding of Promoters
- Shares hald by Promoters at the end af the year

|Promoter Name
}IL&FS Investment
Managers Limited

16,800,000 II

As at March 31, 2021 _|

No. of Shares Amount X '000 |

16,800,000 168,000
16,800,000 | 168,000
|
As at March 31, 2021
No. of Shares | % Holding
16,800,000 86.61%
1,500,000 | 7.72%I
18,300,000 | | 94.33%
I
% Change During the
Y5 of Total Shares year
86.61%)

R



Mate 10 : Other Equity

Amount ¥ '000

Partlculars As at March 31, 2022 As at March 31, 2021
Retained earnings
Aalance at beginning of year 323,088 233,961
Profivfor the year 70,308 88,930
Other Comprehensive Income 269 197
Balance at end of the vear 393,665 323,088

NOTE 11 : Non-current Provisions
{a] Provisien for Employee Benelits

Amount % '000

Partlculars

As at March 31, 2022

As at March 31, 2021

Provision for Leave Encashment 2,797 2,709
Provision for Gratuily - 1,106
Total 2,797 3,815
NOTE 12 : TRADE PAYABLES Amount %'000 .
Particulars Asat March 31, 2022 As at March 31, 2021

Trade Payables — Other than micro, small 6,716 3,937
and medium enterprises

6.716 3,937

According to the records available with the Company, there were no dues to Micro, Small and Medium Enterprises under the

Micra, Small and Medium Enterprises Development Act 2006, Hence disclosures, if any, relating to amounts unpaid as at the

year end together with the interest paid / payable as required under the said Act have not been given, This information has

been provided by the Company and relied upon by the auditors.

Amount %'000

Trade Payable Aging Schedule

A5 at March 21, 2022

Particulars Outstanding for Not Due Unbilled Total
following period from
the date of the
Transaction
Less than 1 Year
{IYMSME : - - R
(i) Others 528 5,352 536 6,716

Amaount T'000

Trade Payahle Aging Schedule

As at March 21,2021

Particulars Qutstanding for Nat Due Unbiiled Total
following period flam
the date of the
Transaction
Less than 1 Year
(iIMSME - . ; ;
(ii) Others 232 2,350 1.355 3,937

NOTE 13 : OTHER LIABILITIES

Amount ¢ '000

Particulars

As at March 31, 2022

As at March 31, 2021

(i) Other Cutrent Liabilities

(a) Statutory Dues 3,139 4,041
(b) Other Payable 580 430
Total 3,718 4,531

NOTE 14 ; Current Provisions
[a) Provision for Employee Benelits

Amount ¥ '000

Particulars As at March 31, 2022 As at March 31, 2021
Provision for Leave Encashment 2,155 1,505
Provision for Graluity 474 548
Total 2,629 2,053

r\\




Note 15 : REVENUE FROMN OPERLQTlONS

Mmoot X'000

Particulars

Management Fee

TJotal

For the year ended | Forthe year ended March

~ March 31, 2022 31,2021
- 131,119 167,423
131,119 167.423

Hote 16 : OTHER INCOME

Ampunt X000

Particulars

For the year ended

For the year ended March

March 31, 2022 31,2021
.Interesl Income 31@880 18,184
Interest on Income Tax refund , 5,678
Miscellaneous Income 427 =
22,307 23,862

Note 17 : EMPLOYEE BENEFIT EXPENSES

Amount 000

Particulars

For the year ended

F_o_r_the year ended March

Y N March 31, 2022 312021
Salaries and Allowances 26,791 24,892
Contiibution to Provident and Other Funds 2,212 2,166
Staff Training and Welfare Expenses 124 126

29,127 | 27,184

Note 17.1: DEFINED CONTRIBUTION PLANS

The Company makes Provident Fund and Pension Fund contributions to the relevant authorities,
which are defined cantribution plans for qualifying employees, Under Lhe Scheme, the Campany is
“required to Tonlribute a'specified pereentage of [Rig payrall costs to Tund the benefits.”

Contribution to Defined Contribution Plans, recognised as expense for the year is as under:

Particulars

Employer's Contribution to Provident Fund

Employer's Contribution ta Pension Fund

March 31, 2022

Amount X'000

~ Forthe year ende_d | For the year ended March

i

31,2021

838

662

832

658

Note 17.2 ;: DEFINED BENEFIT PLANS

The Company provides gratuity (which is funded) as empioyee benefit schemes to its employees.
The following table sets out the status of the defined benefit scheme and the amount recognised in

(i} Reconciliation of opening and closing balances of Defined Benefit Obligation ;

Particulars

Defined Benelit obligation at beginning of
the year

Current Service Cost

Interest Cost

Benefits paid / Liability Transferred out

Actuanial (Gains)/ luss
;_De_fined Benefit obligation at year end

Amount X000

For the year ended For the year eénded March
March 31, 2022 31,2021

4,822 4,198

598 592

3 287

{304} (255)

- 5.447 | 4,822




(ii) Expenses recognised during the year:

Amount T'000

Particulars

For the year ended
March 31, 2022

Forthe year ended March
31, 2021

In Incame Statement

Current Service Cost

Interest Cost

Net Cost

in Other Comprehensive Income {OCJ)
Actuarial {Gains)/losses

Return on Plan Assets

Net {Income)/expense for the year
recognised in OCI

598
113
711

(304)
(55)

(359)

592
85
677

{255)
(8)
(263)

{iil) Change in the Fair Value of Plan Assets

Amoupt %000

Particulars

Farthe year ended
March 31, 2022

For the yedr endod March
31, 2021

Fair Value of Plan Assets at the Beginning of
the year

Interest Income

Contribytions by the Employer

(Benefit Paid fram the Fund)

Return on Plan Assets, Excluding Inteest
Income

Fair Value af Plan Assets at the End of the
_vear

3,168

217
1,533

56

4,974

2,958

202

3,168

{iv) Actuarial Assumptions:

Amount 3000

Particulars For the ;r;}r endad For the year ended March
March 31, 2022 31, 2021
Maortality Table IALM(12-14) IALMI{DG-08)

Biscount rate (per snoum)
Rale of escalation in salary {per annum)

G.OEN
6.50%

IALM- Indian Assured Lives Mortality

The discount rate is baséd on the prevailing market vields of Government of India Borids as at the
Balance Sheet date for the estimated terms of the obligations.

The estimates of rate of escalation in salary cansidered in actuarial valuation; take into account
inflation, seniority, promoticn and other relevant factors including supply and demand in the
employment market. The above information is certified by the actuary

\_

!




Note 18 : OTHER OPERATING F X NSES

Amount X '000

Particulars Forthe yearended | Forthe year ended March
March 31, 2022 31, 2021

Rent Expenses . 1,9G8 - 4,047 |
Electricity Charges - | - 21
Rates & Taxes o 280 406
Travelling & Conveyance _ 153 . 38
Legal & Professional Charges 21,773 20,770
Repairs & Maintenance 12 107
Software Support charges 29 19
Insurance Expenses 412 1,410
Sarvice Charges 250 325
Director Sitting Fees B 410 - 350

Communication Expenscs - 121 122 |
Printing and Stationery 21 26
Auditors' Remuneralion B 375 375
Distribution Commission 2,069 16,269
Business Promation 407 400
CSR contribution - 1,299 1,269
Miscellaneous Expenses - | 6] 368
- 29,592 46,322

Mote 18.1 : F')‘\YMENT‘TO AUDITORS i

. Forthe year ended | Forthe year ended March

Eanlcliats - March 31, 2022 31,2021 -

Statutory Audit Fees B 375 375
s 375

\



Note 19: Earning Per Share

For the year ended | Forthe year eaded
March 31,2022 March 31, 2021

Panticulars

fuafil / [Loss] for the year aitrib 16 Equity Shareholdecs (R 0 HAY [ 70304
Weighted Averagz Number of Equily Shares {8} —==C1 = )
Haminal Vilue per share |R) _'I]_

Basic and Diluled Eanings per share{T000 ) [A/B)

Nale 20 ; Avlated Party Transactions

3)  Mame of the Related Parties and Degzriptian of Ratationst,

57 No Wliirnste Pinbilng Cunprany

1 Infostrusture Lessag and Finan sl Senives Liited (1L.&1
¢ No Holding Compuny

I ILAFS Tavatresnt Managars Lindred (Fromm fongiey |, 2017
£r No Fellow Suhsidlaries

1 ILXFS Financinl § 0171{IriNg
2 L&FS Wind lows § R
5 Ne Mutual Fued Manped by Compauy
§ N&FS Mutial Fud iDF
S Ne Ky Manigeibil Pesaon
A XTI HERR g Dl &CEDY
M Bighicsh 51 w BTl T ) - July 202021y
H e Sl 8 14 Mi
3 13

Ty
1 60 Apil 30, 200} 1 Chotdior 27, 2008

Al by 09, b1 T}

b) The notsie and volnms: of irtmseations during the year ended March 31, 2023 withihe above relans! paniss weve 33 follaws!
Anaunl %000

Ulimata Holding Key Managerial
Nalure of Transacti Comnany Fellow Subsidintins |Person/Midual Fund
Rant Expensas

(15 | 1058 | = |
Relmburisment of Llectricity Charges

ILA7S | . -]

Sorvice Charges

Ll a %4
fizimbursemént Insurance Expepses

[l 5 JTER

Planagasivl Remaneration

lignesh Shah
. 131,043
Payal Bhiinrajka 404
Feet larome
IoF | - | 121,115
£} The nature and \olume of lransactions duiiag e year codod Maich 31; 2021 with ihe abus celatad padties wax s foliows:
Amount 7000
ey Managarial
Ulmate Holding " Person/suruil fund
Company Fellow Subrsidiaries Managed by the
MNature af Tianutthon — Company
Runt Espericy
THis [ acer] |
Malenburiement Elpcttinily Cluarges
LETS 1 28 [ -]
Service Charges
bLiL] 328
< - i
L5FS a7 .
i Fa
Ietpnagerial Remuneration o
igne i Shah = | | | 10,03 |
Plryal Bhitrw ava | P | - | 551
Manzgemant Fresincome T
[} | | - 167,423




d) Statement of significant balances ns at March 31, 2022 are 35 lollows:

Ultimate Holding o
Company Fellow Subsidiaries |Managed by the
Nature of Transaction Company il
Trade Kecaivatlen
10F — 1 i 3
I — A E==NES—————
BN — | N S
IL&FS | | I

e} Statement of significant balances as at March 31, 2021 are as tollows!

(et fund
Fellow Subsidiaries [Mauuged by the
NEemipany

Ultimate Holdlng
Company

Harury.of

Yrada Racswsbilen

ioF B | i P |
Tradie Payaliley
ALATY

Nate 21 : SEGMENT REPORTING

The Company acks as the assek manager of IL&FS Mulal fund (10F), Accordingly, the Company vEeratas in siigle uperaling & geagraphical segments 35 set IND AS
108 Qpearaling Segments

Note 22 TAKATION Amount X 009
Briecmes Loe rocogrised 0 the gealin nod by 2ezoyng

For the year ended

Forthe yu degd
LADLLAT March 31, 2021

Particulars
March 31, 2022

Current Tax s
Deferred Tax

Total incume 1% expenses recagnised in tha cutrent year

The income tax excenses for the vear can be recorciled to the stcaunting orofit 55 (oflows:

' For the year ended | PO the vesr ended

Pacliculars March 31, 2022 March 31, 2021
Frof i [{izsi] tnfre tax i .07 |
Al abde tag qule %)
Cistpgiitic bs anpensae =)
Fitect of Dnalhosscd Eopeirent IR
Eflea o expenses nol ansideced Tn dettming profits 14%) Sk
(Caivy Forwisd Lo
AT el WAyt | [ —
Current Tax expense recognized in the stalement af profit and joss 2a ol 29,814
Temporary Tinng Difference 76 1400}
j_\_\!_ll income bax salibibed HEagnived 1o IN8 Laibartd geas oty inmz

The tax rate used for the reconciilations sbove is a corpocate tan rate payable by corporate antit.ae i India ap 11 abla pradits under the

Income Tax Lave

Mam Eunvent Las & penfiCieant Fan Lhldhaig _fmaunt T00a

Particulars At al March 31, 2022 | As al Marech 31, 2021

Advanes Tax and Tax Deducied at source {Net o piovisian)

&tthe start of the year 2,205
Tax effect durlng the year 11,040
Atthe end of the yeor

Note 23: ¢ Soclal ibility (CSR) Eapends

(3] Grass amount required to bie spert by the company duting tha y2ar as per section 135(S)Rs. 12 55,375/
(b) Ameunt approved by the Baard o be sgent during the yesr- Rs. 12,808,975

Jehrhbint ajpil e iing the yuss g
31, Hg,
1

| Aot % voe

Al e i Bny zesel
e (1) shne

Erimme Miniyles Naional Helel Fund

Nolg 24 : Finandial Risk Management

Credit risk

Ciedil 1jsk Is Lhe risk (hat customass or couniteoparty will nol meet its abligations undar 3 finenaal uistaume ol g
Campany is exposed 10 credil risk from its operaling aclivilies which is primuarily Uade reccivobles

The Company is Lthe Asset Manager of ILEFS Mutual Fund (10F) which is the anly customer of the Coirpany. The € ,‘eny =215 Mot goi
at the specitied @tes agreed uposn with reievant schemes in acop daice with SEB1 (Mutual Funds) Azgulations )&
the Management Fecs ragularly and regulary morilors the eredil isk arising lrom (he same.

casteact, leoding Lo o finuncisl loxs The

il Fees from the Fund

HMote 25; Golng Concemn
The Company has ionsidered the possible offesss that may arise < 3 resul of the CUVID-13 zendenic on its hnar
Company his evalugted the impact of the TOVID-19 pandernic un iLs busines
conditians and foreczsts Theie fs £o impazt of CUvID-15 oa tha Ginarciai results for the yesi ended March:
The eatenl to which the COVID-18 pandemiic will impact tha Conwpany’s future resalts will degon on any new infars. g Lhe s=.erity of the TOVID-19
pandemic and any atlion to contain it's spread of ruligale it's impact swhich is highly uoiertoin: Sirae tha Tempany'sinsume is lindod 1o the Asset Uniter

Management {AUM) of the Mulusl Fund, any deterioration in the valuz af tha inuestmcnis made by the Muteol i und on 01 of the COVID-19 iy .t can have
a diretl imprict or the ravonuzs of the Company. A¢ ihe 2500t manageaant company of the Muludi Funi, the Cainpzn, 7ansinnes o el ly manitar the

investiments made by the mutuat fund to identify zny early weetoing signals af 1he COVID-19

w0ty and bl incss 35 a2 whnle The

N curient indicaiees of futiure v omamic

\_
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