A BV P & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Andhra Pradesh Urban Infrastructure Asset Management Limited
Vijayawada.

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Financial Statements of M/s Andhra Pradesh Urban Infrastructure Asset
Management Limited (“the Company”), which comprise the balance sheet as at 31st March 2024,
and the statement of profit and loss for the year then ended, and notes to the Financial Statements,

including a summary of significant accounting policies and other explanatory information [hereinafter
referred to as “the referred to as the standalone Ind AS Financial Statements”].

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies ( Indian Accounting
Standards) Rules, 2015 as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and its Profit and total
comprehensive Income for the year ended on that date.

Basis for Opinion

We conducted our Audit of the Standalone Ind AS Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our Audit of the Standalone Financial
Statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in
our report.
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Key Audit Matter

Response to Key Audit Matter

The company is providing services to various
Government authorities from which it raises
majority of its revenue. Out of Rs.36,69,80,146/-
Which is shown as Trade Receivables (Gross) in
Note No. 6 to the financial statements, the
company has provided an amount of
Rs.18,39,94,686/- As Expected, Credit Loss.

Out of Rs.36,69,80,146/- shown under Trade
Receivables (Gross), the company has to receive
an amount of Rs.18,23,83,663/- (49.70%) which
is outstanding for more than 6 months as on
reporting date and which the company has
considered good and recoverable.

Our Audit procedure included:

e Assessed the design, implementation and
operating effectiveness of internal controls
over Management's evaluation of the
Expected Credit Loss in line with laid down
Ind AS principles

e Reviewed the approvals of Audit
Committee for, wherein the Company was
required to evaluate the expected
collection year of outstanding debtors and
provide provision for same as an interest
expense in the form of Expected Credit
Loss

e Understood the methodology
implemented by management in line with
above approvals

e Assessed the accuracy of computations

Conclusion:

Our procedures did not identify any material
Exceptions.

Our Audit procedures included:

e Tested the accuracy of ageing of Trade
Receivables at the year end

e Obtained list of outstanding receivables
and identified any Debtors with financial
difficulty  through  discussion  with
Management as well as evaluating
correspondence with those Customers
and the Company

e Tested subsequent settlement of Trade
receivables after Balance Sheet date

e Noted that as the customers are either
Govt. Entities/SPVs/local
bodies/Govt. projects, the risk of non-
realization is low

e Further noted that Debtors position is
keenly monitored and reviewed.

Conclusion:

Our above procedures did not identify any
material exceptions
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone Financial
Statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls
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c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider quantitative
materiality and qualitative factors in

(i)  Planning the scope of our audit work and in evaluating the results of our work; and
(i)  to evaluate the effect of any identified misstatements in the Financial Statements.

We also communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the Audit of the Standalone Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.  Asrequired by Section 143(3) of the Act, we report that:

(&) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.
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(c)

(d)

(€)

(f)

(9)

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company, and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. There are no instances of pending litigations which are likely to have impact on its
financial position in its standalone Ind AS financial statements.

. The Company had not entered into any derivative contracts

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“‘Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“‘Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The company has not proposed any dividend during the year.

Vi.
Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any
instance of audit trail features being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1,2013, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31,2024

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For AB V P & Associates
Chartered Accountants
FRN: 004673S
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CAP MANISHANKAR
Date: 17-05-2024 Partner
Place: Vijayawada M. No. 256681

UDIN- 24256681BKBGYB6763
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"Annexure- A" to the Independent Auditor's Report of even date on the Standalone Ind AS
Financial Statements of M/s. Andhra Pradesh Urban Infrastructure Asset Management Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of M/s. Andhra Pradesh Urban
Infrastructure Asset Management Limited ("the Company") as of 31st March, 2024 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting ("the Guidance Note") issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

The Company's Management has in present financial year amongst other areas has specifically
identified the following areas (i) Property Plant & Equipment (i) Loans (ii) Trade Receivables (iv) Other
Financial Liabilities (v) Trade Payables; and (vi) Provisions, as a benchmark criterion for establishing
Internal Financial Controls over financial reporting.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorisations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial control over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the Institute of Chartered Accountants of India.

For AB V P & Associates
Chartered Accountants
FRN: 0046738
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CAP MANISHANKAR
Date: 17-05-2024 Partner
Place: Vijayawada M. No. 256681
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"Annexure B" to the Independent Auditors Report

(Referred to in paragraph under the heading 'Report on Other Legal & Regulatory Requirements of
our report of even date to the standalone financial statements of M/s. Andhra Pradesh Urban
Infrastructure Asset Management Limited for the year ended 315 March, 2024)

As per the books and records produced before us and as per the information and explanations given
to us and based on such audit checks that we considered necessary and appropriate, we confirm
that:

a. The Company has maintained proper records showing full particulars, including Details
and situation of fixed assets.

b. The fixed assets have been physically verified by the management at reasonable intervals
in accordance with its phased programme designed to cover all the assets by physical
verification over a period of one to five years, which in our opinion, is reasonable having
regard to the size of the Company and nature of assets. No material discrepancies were
noticed on such verification.

c. There are no immovable properties held in the name of the Company.

d. During the year, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets

e. There are no proceedings that have been initiated or are pending against the company
for holding any Benami property under the “Benami Transaction (Prohibition) Act, 1988
and Rules.

ii.  The company does not hold any physical inventories. Accordingly, matters specified in clause
(i) of paragraph 3 of the Order do not apply to the Company.

iii. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013 during the period under review. Accordingly, the provisions
of Clause 3(iii)(a) to 3(iii)(f) of the said Order are not Applicable for the Company during the
year under review.

iv.  In our opinion and according to the information and explanations given to us, the company
has not given any loans, made any investments, provided any guarantees, and given any
security to which the provisions of the section 185 and 186 of the Companies Act, 2013 are
applicable.

v. According to information and explanation given to us, the Company has not accepted any
Deposits from the public. Therefore, the provisions of Clause (v) of Paragraph 3 of the
Order are not applicable to the company.

vi.  According to information and explanation given to us, the maintenance of Cost Records
has not been prescribed by the Central Government under sub-section (1) of Section 148
of the Act, in respect of the activities carried on by the company.
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Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

a. The Company has been generally regular in depositing undisputed statutory dues
including provident fund, employees' state insurance, GST, income-tax, sale tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as at March 31, 2024.

b. There are no dues of income tax or sales tax or service tax or duty of customs or
duty of excise or value added tax or GST have not been deposited on account of
any dispute.

There are no unrecorded transactions in the books of account have been surrendered nor any
undisclosed income recorded during the year.

In our opinion and according to the information and explanations given to us, the
Company did not avail any loan either from banks/ financial institutions or issued any
debentures during the current year. Accordingly, the provisions of Clause 3(ix)(a) to
3(ix)(f) of the said Order are not Applicable for the Company during the year under review.

The company has not raised moneys by way of initial public offer or further public offer
Including debt instruments and term Loans. Accordingly, the provisions of Clause 3(x) of the
Order are not applicable to the Company for the Current Year.

a. Based wupon the audit procedures performed and the information and
explanations given by the management; we have not be noticed or reported during the
financial year that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the Current year.

b. No report under sub- Section (12) of the Section (12) of the Section 143 of the
Companies Act has been filed by the auditor.

c. During the financial year 2022-23, the company received a whistleblower complaint. In
response, the company engaged an independent third-party auditor to conduct a forensic
audit to thoroughly investigate these claims. Based on our review of the third-party
forensic audit report and audit procedures performed by us, we concur with the conclusion
that there was no evidence of fund diversion or fraud concerning the whistleblower
complaint.

As the Company is neither carrying on business of Nidhi nor reported as a Nidhi company,
paragraph 3(Xii) of the order is not applicable.

The transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Ind AS
Financial Statements etc., as required by the applicable accounting standards.

a. Based on the size and nature of its business the Company has an internal audit
System.
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b. The reports of the internal Auditor for the period under audit were properly
considered by the statutory auditor.

xv.  The Company has not entered into any non-cash transactions with directors or persons
connected with them. Accordingly, the paragraph 3(XV) of the order is not applicable.

xvi.  The Company is not carrying on the business of Non- Banking Finance, the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
paragraph 3(xvi) of the order is not applicable.

xvii. ~ The Company not incurred any cash losses in the financial year and in the immediately
preceding financial year.

xviii.  During the Current Financial Year there is No Resignation of the statutory auditors during the
year.

xix.  There is no uncertainty of the company capable of meeting its liabilities.

xx.  The company has met the applicability of Corporate Social Responsibility. Therefore, the
company has fulfilled its obligations under Corporate Social Responsibility in accordance with
provisions of section 135 of the Companies Act, 2013.

xxi.  Company prepares standalone Ind AS Financial statements. paragraph 3(xxi) of the
order is not applicable.

For AB V P & Associates
Chartered Accountants
FRN: 004673S_
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CAP MANISHANKAR
Date: 17-05-2024 Partner
Place: Vijayawada M. No. 256681
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ANDHRA PRADESH URBAN INFRASTRUCTURE ASSET MANAGEMENT LTD
BALANCE SHEET AS AT MAR 31, 2024

As at Asat
Notes March 31, 2024 March 31, 2023
Rupees Rupees
ASSETS
NON-CURRENT ASSE 'l"S ‘ 2 33.24.665 29.83,403
Property, Plant and Equipments P P B
Intangible Assets . AT 7590977
Financial Axsets
,67,600
G y 51];?/222 3 ;; 47652
Deferred tax assets (net) 2 ‘74-975 . -}'4‘9’,-‘0
Other Non Current Assets 7497 3
,199
Total Non-current Assets 5,75,56,417 4,45.81,19
CURRENT ASSETS
Financial Assets
Trade receivables & 18,29,85.460 14,85,39,841
ash and ¢ ive 7 5,31,99.393 13,89,85,000
Cash and cash equivalents .4 Wt 2
Other Financial Asscts 8 14,58,68,124 11,88,24,32
22,89,221
Other Current Assers 9 18,78,701 22,89,
40,86,38,397
Total Current Assets 38,39.31 881 86,
TOTAL ASSETS 44,14.88,298 45,32,19,596
AND
Egulty
Equity Share capital 10 20,00,00,?00 20,00,00,000
Other Equity 11 12,03,15,580 10,79.68,706
Tutal Equity 37,03,15,580 30,79,68,706
LIABILITES
NON-C BI S
Financial Liabilities
i. Other Financia) Liabilites 12 {10.70,967) 13,26,195
Total Non Current Liabllltes (18,70,967) 13,26,195
CLURRENT LIABILITIES
Financial Liabilities
b v 13 7.74,87,096 7.91,51,552
Other Financiat labilities 14 68.22.267 2.26,57.478
Other Current Liabilities 15 3.75.34.322 421,15 665
Total Current Liabilites 12,22,43.685 12.39.74.605
TOTAL EQUITY AND LIARILITIES B T X T M A T

Notes | to 27 farms part of the Financial Statcmcnrs

In terms of our report attached

For ABVP & Associntes

b

g e ” . 4 -"'.
Chartered Accountants " Director Director
+ Mo a
P. Manishankar -
Partner %

(]

M.No. 256681 v &M
Dt 17083028 1ef Executive Officer Company Secrerary

Place: Vijayawada

Cm;mnmi Eg*;gr:er



ANDHRA FRADESH URBAN INFRASTRUCTURE ASSET MANAGEMENT LTD
STATEMENT OF PROF11 AND LOSS FOR THE PERIOD ENDED DEC 31,2023

Notes Yenr Ended Year Ended Year Ended
March 31, 2024 March 31, 2023 March 31, 2023
Rupes Rupees  Rupees

INCOME

Revenue from operations 16 33,17,52,734 44,17,98,073 44,17,98,073

Other income 17 68.72,156 51,14,223 51.14,233
TOTAL REVENUE 33&14.9#0 44!59.11.196 “‘69113:296
EXPENSES

Employee benefits expense 18 3,17.94,404 4,22.78.884 4.22,78,844

Depreciation and amartisation cxpense 2 12,20,555 11.50.296 11,50,296

Other Operating and administrative expenses 1] 22,24,13 898 28,91.07.03¢ 2R,91.07,036

Expecred Credif Loss p]] 6.15,75,746 99,03.463 99,03,463
TOTAL EXPENSES 31,70,04,603 34,24,39.679 34.24,39,679

PROFIT BEFORE TAX 2,16,20,336 10,44,72,617 10,44,72,617
Tax expense:

- Current tax 2,16,47,010 2,94,18,530 2,94,18,530

- Deferred tax 4 (1,24,73.643) (63.R0,126) (63,80,126)

Net tax expense 91,71.367 2,30.38,904 2.30,38,404

PROFIT FOR THE VEAR 1.24.48 969 B,14.34.213 ___ 81434213

OTHER COMPREHENSIVE INCOME

Ttexos that will not ke reclassified subsequeatly fo Profit & Loss

Remeasurement of a net defincd benefit liability or asset (1.36.433) 10,07,260 10,07,269

Deferred Tax 4 34337 (2,53,509) (2,53,509)
Net Remeasurement of a net defined benefit liability (1,02,096) 7.53.760 7,53.760

ot asset

Total Comprchensive Income for the year 1L,13.46.873 8,21,87.973 %,21,87.973

EARNINGS PER EQUITY SHARE
Basic and Diluted 25

0.62 4.11 4.11
(Face value Rs 10 per share)

Notes 1 to 27 forms part of the Finansial Siatements

For ABVP & Associates
Chartered Accountants

?Wl thankad

P. Monishankar
Partner
M.No.2566%81

A_A ‘J\‘ Q\.’J\ o
Date: 17-05-2024 }

Chief Execurive Offic = 7 !
Place: Vijayawads el Execurive Officer C inr{W Steretity  Companv-Secretary
-

HYDERABAD
FRN: 004725

S Qf@/

regior Director Director




ANDHRA PRADESH URBAN INFRASTRUCTURE ASSET MANAGEMENT LTD
CASH FLOW STATEMENT FOR THE YEAR ENDED DEC 31, 2023

A, CASH FLOW FROM OPERATING ACTIVITIES:
Protit before tax
Adjustments for:
Depreciation and amortisation expense
intsrest income
Net Loss/(Profit) on sale of fixed assets
FPruvision for employee benefits
Operating profit/(loss) before working capital changes
Adjustments for:
Increase/Decrease in trade receivables
Increase/decrease in short term and long term loans and advances
Increase/decrease in other current assets and non currnet assets
Increase/decrease in lrade payables
Increase/decrease in other current liabilities and Drovigions
Cash generated from operations
Net income tax (paid)/refund
Net cash flow from operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES;
Capital expenditure on fixed assets
Proceeds from sale of fixed assets
Fixed Deposits with Bank
Interest received
Proceeds on Redemption of Mutual Funds
Nel cash flow rom investing activities B

C. CASH FLOW FROM FINANCING ACTIVITIES:
Net cash flow from financing activities (C)

Notes 1Net increase in cash and cash equivalents (A+B+C)

E. Cash and cash equivalents at the beginning of the Year
F. Cash and cash equivalents at the end of the Period

Year Ended Year Ended
March 31, 2024 March 31, 2023
Rupees Rupees
2.16,20,336 10,44,72,617
12,20,555 11,50,296
(50,02,358) (36,19,136)
(998) (299)
15 23,606 5296,515
1,93,61,142 10.72,99 993
(3.44,45 619) (10,32,62,777)
(2.69,84,796) (3.21,34.102)
4,10,520 3,20,714
(12,64,454) 3,29,07,077
(4.61,20,766) 19,63,604
(8.90,43 874 70,94,509
(8,90,43.974) T0,94,509
(17,44.793) (28,92,523)
q98 299
9,60,25.713 (76,37.636)
50,02,358 36,19,136
9.92,84,276 (69,10,724)
1,02,40,302 1,943,785
4,387,874 3,04,089
1,07 28,176 4,87.874
102,530,367 183,788

Notes | to 27 forms part of the Financial Statements
In terms of our report attached

For ABVP & Associates

Chartsred Accountants
e . g{ Wkg Q HYD o
ERABAD
. A
1 Moo §le FRN: 0046735
P. Manishankar
Pariner
MNo.256681

Date: 17-05-2024
Place: Vijayawada

Chief Executive Officer

QRQ/

Director
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ANDHRA PRADESII URBAN INFRASTRUCTURE ASSET MANAGEMENT LTD

-]

As at As at
March 31,2024  March 31. 2023

— Rupees ~  Rupees
LOANS AND ADVANCES

Loans and advances - other than related parties

(Unsecured, considered goud)
Security depasits 17,08.600 17.67.600
Licence Fee - &
17,118,600 17.67,600
—_— DT TR6T.600
OTHER NON CURRENT ASSETS
Employee Benetity
Qrawily Reimbursement due on opening of' Graruity Trust 74970 74,970
T4.970 74,870
TRADE RECEIVAB LES
Trade receivabley
- Considered wond « Thsecuored 17,42.6%,267 15.04,08,994
- Considered 2ood - Significant increase in credit risk 16,33,26,369 Y,11,66,277
~ Considered good - Credit Impaired 2,93,83,510 2,93,¥3,510
Less:
Expected Credir Losy( ECL} (18,39.94,686) (12.24,18,940)
Other Receivables - OPE a -
- Deputation = o

18,20 BS 461 L-I.B§._3~9IE!

CASH AND CASH EQUIVALENTS
Cash on hand
Cheques on hand
Balances with banks
= in current accounts 1,06,04,128 3,75,819
- in deposit accounts having
maturity within 3 months 1,19.048 1,12,055

Cash and cash equivalents (as per Ind AS -7 Cash flow 1,07,28.176 487,874
statement)

Balances with banks in depoais secnunty: 424,71 419 13,84,97,132
maturity beyund 2 months upta 12 months

5511"!9.595 13,89.85 006
*Balance in deposit accounts includes deposit under lien of Rs. Nil (Previous Year Rs. Nify

Other Financial Assers

Loans and advances - Other than related parties
Unseeured, eonsidered good

Licence Fse = .
Seeurity deposits 4040477 608,282
Staft advances 12.91,640 -
GST input credic 72,27,233 R4,25332
TNS Recoverahle 1,76.83.365 4.61,77.709
Advance income tax 30,00,000 92,00,000
Andlira Pradesh Urban Development Fund {APUDF) 1,05,09,000 -
Other wdvanges 1,60,000 11,85,121
Unbilled Revenue 10,1833 862 5.29,46,928
Intcrest Accured an Deposits 122548 2,80.957

14,58,68,128 11,8%,24,330
Less: Provision for doubtful advances

Total 1 4!58!65 115 1 l.§§,2ﬁ ig
Other Current Assers

Prepaid expenses 1R.78.701 22,89.22|

TR 7 X [T




ANDHRA PRADESH URBAN INFRASTRUCTURE ASSET M ANAGEMENTLTD

As at Ag at
March 31,2024  March 31,2023
— Ropees Rupee
10 EQUITY SHARE CAPITAL
AUTHORISED
20,000,000 Equity shares of Rs 10 each 20,00,00,600 20,00,00,000
Shares af Rs, 10 cach
20 Z0.00.00.000
SUBSCRIBED
20,000,000 Equity shares of Rs 10 each 20,00,00,000 20,00,00,000
21 0 20.00.00,000
ISSUED AND FULLY PAID UP
2,00,00,000 Bquity shares of Rs.10 each fully paid 20,00,80,000 20,60,00,000

20,086, 00,000 30,0060 999
Nutcs:»

(i) The cquity capitat is hetd Joinily by IL&FS [aveatment Minagers Limited, the
Holding Compuny (5194 & Government of Andhra Pradesh (40%)

(if) The Company hus issued oue closs of equity shares having a par vale of Rx 10
per share. Each sharehnlder 15 eligible for one voue per share held

(1H) ReconcHiation of the amount of share apital

Amouit of equity shices of Rs 10 each uuh‘l«aﬂfmg asat 20,00,00.000 20,00,00,000
treginning of the perind

Add: Shares issued during the period -

Amount of equity shares of Rs 10 each outstanding as at end of 20,00.00.000 20.00.00.01}0
the period

(iv) Reconciliation of the number of ghares autstanding

Number of equity shares af Rs 10 each outstanding as at 2,00,00.000 2,00,00.G60
beginning of the perivd

Add: Sharesissued during the period

Amount of equity shaves of Rs 10 each outstanding as at the end
of the pertod

UL 10,0 Ll

(V) Shares in n company held by vach sharchylder bolding more thau S %

Name uf Sharcholder % of helding No. of Shares No. of Shares
IL&FS Investment Managers Limited st 1,12,00.000 1,02,00,000
Gowvernment of Ardhr Pradesh , Municipal Administration & i 98,00.000 98,00.000

Lirban Development Department

2,00.60.000 2.00.00.004

(vi) Shareholding of Pramoters as unders

Shares held hy promnters st the end of the year % of holding No. of Shares No. of Shares
IL&FS Investment Managers Limited 51 1,02,00,000 1,02,08,000
Governar of Andhira Pradash Represented by Deputy Secrctary 49 9%,00,000 98,00,009

to GOVT, MAUD

00.00,000 2.00.00,000
Note : No Change during the year

11 Other Equity
General Reserve

Opening hatance 10,79.6%.706 2.57,80,733
Add: (Loss)/ profit for the period 1,24,4R 969 ®.14,34,213
Closiny Balage 12,04,17,675 10,72,14,947

Other Comprehensive Income (1.02 po6; 7.53,760

12.03.1 10.79.68 706




ANDHRA PRADESH URBAN INFRASTRUCTURE ASSET MANAGEMENT LTD

12

13

14

15

Ag at Agat
March 31,2624 March 31, 2023
_ Rupens Rupees
Employee Benefit Obligation
Gratulty (27.50,723) (15.22,116)
Compensated absonces 16,79,756 284831
(10,70.967)  _ £3.26,195
TRADE PAVABLES
-Total outstandiny dues of wicto cnuerrises and small enterprises 6.67.ROD 115,850
~Total outstunding dues of creditars athier than miers enterprises and small 7,72,19.297 790,35 683

7,78.87.097 7.91,51,552
The amount duc ¢ Micra and Small Enterprises as defined under the Micro, Small and Medium Enlerprises Development

OTHER FINANCIAL LIABILITIES

Interest accrued but not due

PDA - MA&UD {UT) Dept, Government of Andhra Pradesh * 1,60.887 1,60,887
Stamfory ducs (contribution to provident find, withholding tax cte.} 66.61.380 2,24.96,591

68,22.267 2,6,57,478

* The Company has recoived a Project Development Advance -Transaction Advisory {TA Fund) from Govt of Andhra Pradcsh fur

PROVISIONS

Provision for employee benefits;

- Gramity 9,15.097 8352439
- Compeasated Abscixes 23,62,91¢ 1397434
- Performance Related Pay 1,26,09,296 1,04,47,262
- Provision for Tax 2,1647.010 2,94,18.530

3,7534322 421186465




ANDHRA PRADESH URBAN INFRASTRUCTURE ASSET MANAGEMENT LTD

19 OTHER OPERATING AND ADMINISTRATIVE EXPENSES *

20

2i

22

23

25

Consultancy expenses
Rent

Travelling and conveyance
Repait and maintenance
Cummunicarion expenses
Auditors Remuncration
Director sitting fees
Insurance **

Printing and stationery chargcs
Rates and taxcs

General Office Fxpenses
Miscellancous expenscs

** APUIAML
** Insurance incudes Corporate Agent

Expected Credit Loss(ECL)

Payment /payable to Aunditors Includes*
Statutury audit fees
Tax Audit Fees

* Excluding GST

OPERATING LEASE

Perivd ended Year Ended
March 31,2024 March 31,2023
Rupees Rupees
17,33,90,678 24,52,18,632
35,03,963 45,53,9¢4
1,67,30,292 1,18,01,892
14,54.481 12,09,985
1,72.787 5,63,453
430,000 4,30,000
9,50,000 5,50,000
77.81,727 526,132
21,57,63% 19,78,543
5.26,580 53,424
43,23,7R6 78,97,248
1,110,901 365 0% 53,504

22|2:I= 13,893 24,91,07,036

63,83,734 52,45.732
13,97,993 50,400
77.81.727 52.96,132
6.13,75.746 99,03,463
6,15,75.746

3,530,000 3,50,000

80.000 80,000
—dJJO00 434000

The company has entered in to operating lease arrangement for office and guest house, The minimum future fease paymuet during

the noa cancelleable period mder the foreguing arr 1t in the ag

Office & Guoest House
Not later than vac year
Later than onte vear but not Jater than five vears

Contingent Lisbilities and Coemmitments
Guarantccs
Capital commitments

TAX EXPENSES
Profit before taxes

Computed expected tax expense
Add:Effet an oun ductuble expense
Less: others (DT effect)

Encome Tax Expense

EARNINGS PER EQUITY SHARE:

Profit after tax attributable o Equity Shareholders
Weighted uverage number of Equity Shares in calealating
Nominal valiie per share (Re)

Busic/Tilured carnings per share ( Rs.)

ting for each of the following periods is as follows:

26,40,871 26,40,871
17,10,653 17.10,653

451520 ST

2,16,20,336 10,31,36,063
(1,24,75,643) (G5, 15,609)
91,71,367 2,22,63.541

{2,16.47.010) (2,90.82,150)

1,23,46,873 8,21,87,973
2,00,00,000 2,00,00,000
10,00 10.00

c.a2 411

< H BAD
X\ FRN: 0046738

(5]
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ANDHRA PRADESH URBAN INFRAS TRUCTURE ASSET MANAGEMENT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

6. Trude Receivables ageing schedule 2023-24 Mar-24 In Ry,
Outstanding fur following periods from due date of payment
Particulars Less than 6 manths |6 moenths - 1 year |1-2 years 2-3 years More thap 3 years Total
(1) Unclisputed Trade
receivahles ~ considered
guud 9,37.43.153 9.24.43 378 - 15,61,86,531
(1) Unelisputed Trade
Ruceivubles — which
huve signilicant increase
in credir rigl: 9,29,79,733 23,006,075 X.61,24,277 18,14,10,105
(i11) Undisputed Trade
Receivables — credit
impaired - - - ~ 2,93,83.510 2,93,83,.510)
Lss:
Expected Credit
Loss(ECL) (18,39,94.686)
Other Receivables - OPE ]
Deputation 0
— 1829353
6 B) Trade Reecivables ageing schedule 2022-23 Mar-23 In Rs.
Oultstanding for following periads Irom due datz of paymenl
Particulurs Liess than 6 months |6 wonths - 1 year ]1-2 vears 2-3 years More thao 3 years Total
{1} Undisputed Trade
receivables — considered
ol 8,85,75.118 6,18.23.876 - 15.114,08,9494
(1) Undisputed Trade
Receivables — which
hitve sigaificant increase
i credit risk 52,51.817 38.58,228 8.20,56,232 2.11.66,277
(#1) Undisputed Trade
Receivables — credit
impuaired - ? - 2,93.%3,510 1.93,83,510
Less:
Expected Credit
Luss(FCL) (12,24,18,940)
Other Receivables - OPE =
Deputation — |
14,85,39,841
—tt ]
13. Trade Payables ageing schedule 2023-24 Mar-24 in Rs
Outstan Tor following periods from due date uf payment Total
Particulars Less than & months |6 manths - 1 yeur |1-2 years 2-3 years More than 3 years
(i) MSME 6.67,500 - - - 6,67.800
(if) Others 4.26.14. 589 27.90.577 24,37,750 47,62,239 1.80.14.082 7,72,19,297
13 B) Trade Pavables ageing schedule 2022-23 Mar-23 In Rs
Ouistanding for following periods from due date of payineat Tatal
Particulars Lers than 6 months |6 months - 1 year |{1-2 vears 2-3 years Muore than 3 years
(1) MSME 115859 . - - 1,15 859
1) Others 4,91,18,358 24,82,107 36.80,830 42,16,939% 1,95.37.459 7,80,35,693
26. Corporate Sacial Responsibility (CSR) NIL
As per section 135(5) Average Net Profit of last 3 yrs profit * 2% should be spent
Particulars 2022-13 2021-22 2020-21 Averape
_Net Profit / (Loss) 16,44.72.617 11.56,48.725 (19.84,142) 7,27,12,400

14,54, 245




~

Andhra Pradesh Urban Infrastructure Asset Management Ltd
Backup of Trada Payables, Other Current Liabilitiss Term Provisiuns & Short Term i

Trade Payable March 31, 2024
Current Liabliities

Sundry Craditors - vendors 36,10,936
Sundry Creditors - Travel Agents 11,05,876
Sundry Creditors - consultants 76,76,456
Sundry Creditors- Cansultants Projects 4,48,30,634
Sundry Creditors- Intarn 93,000
Sundry Creditors- Directors 7,65,000
Sundry Creditors- Advisors 27,41,344
Sundry Credltors-Proj.Associates 10,30,941
Security Deposit{Payable) 1,00,000
Expense Payable 1,03,81,477
Salarles Payable 17,98,548
Relmbursement Payahle 7,09,862
LTA Payable 3.22,000
Hetention Money Payable 37,18,962
Trade Payables Total 7,78,87,097
Statutory Dues

Pt Payable 1,72,794
GST Payable 43,05,126
TOS Payable 21,82,260
Professional Tax Payabie 1,200
Total 66,61,380
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ANDHRA PRADESH URBAN INFRASTRUCTURE ASSET MANAGEMENT LTD
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

16 REVENUE FROM OPERATIONS
Sale of services
- Consultancy income
- Insurance Commission

17 OTHER INCOME
Intercst Income on fixcd deposit
Interest on Income Tax(Refund)
Non Refiindable Bid Tncome
Other Income(Misc,)
Net gain/(loss) arising on sale on fixed Assets

18 EMPLOYEE BENEFIT EXPENSES

Salaries and allowances

Contribution to provident and other Funds
Staff welfare expenses

Periodended  Ind AS Adjosiments  Period ended Year Ended
March 31, 2024 Mareh 31,2024 March 31, 2023
Rupees Rupees Rupees
32,92,49,915 32,92,49915 44,17,98,073
25.02.869 25.02,869 x

331752784 33,17,52784 441798073
50,02,358 50,02,358 36,19,136
13,74,957 13,74,957 6,61,986
4,93,843 4,93,843 7,96,102

: : 36,700

908 998 299
68.72.156 68,72,156 51,14,223
2,82,43,846 2.82,43,846 3,71,711,310
26,44,954 26,44,954 48,24,074
9.05,604 5,035,604 2,83,500
3,17,4.404 3,17,94,404 ﬁl];ﬂﬁd




Kyy Finsncinl Ratfos

Ratios
Murch 31, 2024 Mureh M, 2123 DI Eaplamution
(i) | Dehtnry Turngver
Iraile Receivables 12.29,85 450 IMS,S*:Ml E'l“g'l Managrment is talang every pussible siep i
Tws - — b fallawinyg up with the deblars 1o pay the umount an trmely basis.
(u Net Capital Turnover
Turnoves 33,86,24.940 43,69,12,296 | =24 29%
Workinu Cipitl J6,106,%5_ 195 A7 -1 .m:ﬁ1 Cumpany iy maintaining optima) 12th.
Ratin 1.2 1d] 23 35%| ]
ilh Envrntory Turnover Builo NA Na
(iv) Interest Coverage Ratin NA Ma
Tyl | Tredu payshlis Turnyer
Trade Payuhlcs _ o 51552) e
Tumyver A4.64.12.296 | 24.23% Decreased duo W Lower no.ulsalos
Katio 365 -23.00% |
(v |Curreni Raito i
Current Agvet 28.39.5 1,88} ) 56.38,397 | -6.05% |
Curreny Lubilitex | 12.22 43,685 143524003 | 150040
Ratiy 1 3.14 23] 10.52%
(vl __| Diebt Roquity Ratlo NA NA
tvin)__[Nut Profit Msndn (%)
PAT 1,24 43,969 81434213 | H4.T1%)
Temove 27,56 24.940 44,69,12.296 | ~1.73%;] Cownpany is tnuintaining standand ritio, But Lasl vear due 10 Less ECL Provision, PAT s high.
L. |Raiiv EXT] 1822 19.82% e
(x} |Reiuro an Net Worth (%)
[Nt worth 1 32,01.15.5%0 I0,79,6R706]  401%
EAT 1.24,4%,9649 R.J434215| K4 N% Docreaned dine to Lower <ales and increaie in Net Worth
Ratin 4 1.49 16.44] M58

Farplaasthon choll b poneidad fo any change in the i hy morc dvan 2576 an

comparcd o the preceding year.




Note 11
2} Equlty shure capiral

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MAR 31, 2024

As at Mar 31, 2022

20,00,00,000

Chasges in equity share capital during the Period -
Ax at Mor 31, 2023 20.,00,00,000
Changes in equity share capital during the Period -
As at Mar 31, 2024 20,00,04,000
(b) Other cqulty

Securities Other

Premiwm ooy Reta!ned Comprehensive Total

Reserve Earnings

Reserve Incogme
Totl Comprehensive Incume tor the year 2,50,72,939 707,794 2.57,80,733
Profiv(Losg) 8,14,34213 8,14,34,213
DOthet Comprehensive Income 7.53,760 753,760
Balance at Mar 31, 2023 - - 14,65,07,153 14,61,554 10,79,68,T06
Total Comprebensive [ncome for the yaar
Profit/(Loss} 1,24,48 969 1,24,48.969
Other Comprehencive Tneome (1.02,096) {1.02.096)
Bslance at Mar 31, 2024 B 5 11.59.56,122 (1,02,096)  12,U3,15,580

Ytetio
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ANDHRA PRADESH URBAN INFRASTRUCTURE ASSET MANAGEMENT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

26
a)

(A)

B)

©)

l
2
3

Related Party Disclosures (IND AS -24)

List of related parties: (With whom conpany hagd transactions}

HOLDING COMPANY

IL&FS Limited (Ultimate Holding Company)
IL&FS Tnvestment Managers Limited (Parent)
Government of Andhra Pradesh (Parent)

FELLOW SUBSIDIARIES (with whom the Company had transactions)
TL&FS Township & Urban Assets Limited (TTDC Limited)

Tamil Nadu Water Investment Company Limited

Urban Mass Tranist Company Limited

IL&FS Urban Infrastructure Managers Limited

TL&FS Water Limited '

KEY MANAGERIAL PERSONNEL
Mr A Narayana Reddy (Chief Executive Officer)

Mr M Sankar Reddy (Chief Financial Officer)
Mr. K Pavan Knmar (Company Sectetary)




ANDHRA PRADESH URBAN INFRASTRUCTURE ASSET MANAGEMENT LTD

NOTES FORMING PART OF THE FINANCYAL STATEMENTS

b) The nature and volume of transactions during the year with the above related parties were as follows:

(howunl in Rupecs)
Particulars Ultimate iulding Holding Fellow Key Total
Company Company Subsidiaries Management March 31, 2024
Personnel
Expenses
Remuaeration - - - 1,48,54,393 1,48,54,393
Balances as at Mar 31. 2024
Liabilities
Payables = - 1,15,49,387 - 1,15,44,387
(Amuunt in Rupees)
Particulars Ultimate Holding Holding Fellow Key Total
Company Company Suhsidiaries Management March 31, 2023
Personnel
Expenses
Remuneration - - - 1,48,54,393 1,48,54,393
Balances as af Mar 31, 2023
Liabilirles
Payables = : 1,36,87,359 = 1,36,87,359




ANDHARA PRADESH URBAN INFRASTRUCTURE ASSET MANAGEMENT LTD
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

<)

27

& of matcriat iony during the year with the almye refated partics
Compaoy Neture of Relatinship Period ended Year ended

Mareh 31, 2024 Much3l2033
Expensis
Empleyee Cost
Ramoverstion
Mr A Naruyuny Reddy {Chicf Fxecutive Officer) Koy Megngement Pessonal 90,55,841 90.55.841
M, Sankdr Reddv M (Uhief Financial othicer) Key Manngement Perxonal 41,33,459 41,33,459
Mr, K Pavan Kumar (Company Secrolary) Key Munggement Perseaal 16,65,093 16,653,093
Balantes as af March 31, 2424 March 31, 2823
Payablcs
TL&FS Township & Urbai Agsers Lirted (TIDC Limited) Fullvw Subsidiary 60,4%,000 60,48,000
Tomil Nisdu Wister vvestoent Company Limited+Retention Money Follow Subsidiary 55,01,387 55,01,3¢7
TL&FS Water Timieed . Fellow Subsidiary - 21.37972
SEGMENT KETORTING
The campany is 1 in the bush of providing project consultancy services and rendering 7 Cu ly, the company hag anly unc Tenortable operating wegmnent

which i4 project consultancy services and has just enteral into surance depgment w.e.t 28-March-2023, Further. the company op only in Tndia, A lingly. the digel

nequiroments prescribed as perr nd AS 10K ans not applivable.




28 Financial Risk Management

The Company has exposure te the following risks from financial instruments:

- credit risk

- hquidity risk

= market risk

This note presents information about the Company’s exposure to cach of the ahove risks, the Compary’s objectives, policies and
processes for measuring and managing risk. Further quantitative disclosures are included throughout these financial statements.

Risk management framework

The Company has a system of controls in place to create an acceptable balance between the cost of risks accerring and the cost
of monaging the risks. Manage ment continually mouitors the risk management process to ensurc adherence to appropriate risk
limits and controls an: set i place. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions andt the Campany’s activitics,

The Board of Directors oversees how mamgement monitors compliance with the Company’s risk management policies and
procedures and reviews the adequacy of the risk management framework in relation fo the dsks faced by the Company.

Credit risk

Credit risk refers to the risk that countcrparty will default on its conactual obligations resulting in financial loss to the
Company. The Company has adepted a policy of only dealing with creditworthy counterparties as a means of mitigating the risk
of financial loss from defaults.

The miximum exposure to credit risk in the event that the counterparties fail to perform their ubligations as at the end of the
reporting period in relation to each class of recognised financial assets is the carrying amount of those assets as stated in the
statement of tinancial position.

The Company has no signiticant concentration of credit risk, since the amounts owed 1o the Company are from ultimate holding
Company. The Company does not hold any collateral over these balances. Cash and cash equivalents are held with banks having
good repute.

Liguidity risk
Liquidiry risk refers to the risk that the Company will encounter ditficulty in meeting its fimncial obligations as they fall due,
The Company manages it liguidity by matching maturities of its financial assets and financial Tiabilities. The Company is

primarily furded by capital injection from its parcat company aod funds from operations.

All financiat assets and financial liabilitics in Mar 2024 and March 2023 arc repayable on demand or duc within onc year from
the end of reporting period,

Murket risk
{l-urket tisk i3 the risk that changes in market price
instruments, The abjective of market risk manap
parameters, while optimising the retum on risk

s wi_ll affeet the Company’s income or the value of its holdings of tinancial
ment i o maage and control market risk exposures within aceeptable
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