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IL&FS Urban Infrastructure Managers Limited 

Report on the audit of the financial statements 

We have audited the accompanying financial statements of IL&FS Urban Infrastructure Managers 
Limited (the 'Company'), which comprise the Balance Sheet as at 31 March 20 I 8, the Statement of 

Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of the 

significant accounting policies and other explanatory information. 

Management's responsibility for the financial statements 

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the 

Companies Act, 2013 (the 'Act') with respect to the preparation of these financial statements that 

give a true and fair view of the financial position, financial performance and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, including the 

Accounting Standards specified under Section 133 of the Act. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the financial 

statements that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

Auditor's responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 

have taken into account the provisions of the Act, the accounting and auditing standards and matters 

which are required to be included in the audit report under the provisions of the Act and the Rules 

made thereunder. 

We conducted our audit in accordance with the Standards on Auditing, specified under Section 143 

(10) of the Act, issued by the Institute of Chartered Accountants of India (the 'ICAI'). Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material misstatement.
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B S R & Associates LLP 

IL&FS Urban Infrastructure Managers Limited 

Annexure B to the Independent Auditors' Report - 31 March 2018 

(Referred to in our report of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ('the Act') 

We have audited the internal financial controls over financial reporting of IL&FS Urban 
Infrastructure Managers Limited (the 'Company') as of3 l March 2018 in conjunction with our audit 

of the financial statements of the Company for the year ended on that date. 

Management's responsibility for internal financial controls 

The Company's Board of Directors is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the 'Guidance Note') issued by the Institute 
of Chartered Accountants of India (the 'ICAI'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013 (the 'Act'). 

Auditor's responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the 
Standards on Auditing specified under Section 143 ( l 0) of the Act, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of internal financial controls and both 

issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks 
of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting. 
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IL& FS URBAN INFRASTRUCTURE MANAGERS LIMITED 
CIN: U67190MH2006PLC162433 

BALANCE SHEET AS AT MARCH 31, 2018 

Amount C) 
Particulars As at As at As at As at 

March 31, March 31, March 31, March 31, 
2018 2018 2017 2017 

EQUITY AND LIABILITIES 
Shareholder's Funds 
Share Capital 2 10,000,000 10,000,000 
Reserves and Surplus 3 143,241,274 153,241,274 156,041,165 166,014,165 

Non-Current Liabilities 
Other Long Tenn liabilities 4 432,000 467,100 
Long-term provisions 5 1 910,758 2,342,758 1,879,082 2,346,182 

Current Liabilities 
Trade payables 6 
( a) total outstanding dues of micro
enterprises and small enterprises - -

(b) total outstanding dues of creditors
other than micro enterprises and
small enterprises 2,578,579 3,557,217 
Other current liabilities 7 2,510,483 1,503,086 

Short-term orovisions 8 11,621,350 16,710,412 12,709,549 17,769,852 

Total 172,294,444 186,130,199 
ASSETS 
Non-current assets 
Property, Plant and Equipment 9 706,137 1,276,031 
Intangible Assets 9 3,140,073 131,566 
Capital Work in Progress 9 - 3,154,500 
Deferred tax assets 10 14,080,478 13,471,132 
Long-term loans and advances 11 32,114,455 50,041,144 21,768,967 39,802,196 

Current assets 
Trade receivables 12 19,892,399 21,297,521 
Cash and Cash Equivalents 13 11,150,701 93,214,497 

Short-term Joans and advances 14 81,888,057 21,859,624 
Other current assets 15 9,322,143 122,253,300 9,956,361 146,328,003 

172,294.444 186,130,199 
The accompanying Notes are an integral part of the Financial Statements 

In terms of our report attached 

For BS R & Associates LLP 

Chartered Accountants 

For and on behalf of the Board 

(Firms Registration No.: I 16231 W/W-100024) 

N Sampath Ganesh 

Partner 

Membership No. 042554 

Place : Mumbai 

Date : April 18, 2018 

�. 
Director 
Manoj Borkar 
DIN : 00060698 

R----711. ' 
Bajju Mathew 
Chief Executive Officer 
PAN: ABWPB9977A 

Place : Mumbai 

Date : April 18, 2018 

Director 
Rajesh Kotian 
DIN: 02283475 



















































29) Previous year's figures have been regrouped I reclassified wherever necessary to
correspond with the current year's classification / disclosure

The accompanying Notes are an integral part of the Financial Statements 

In terms of our report attached 

For B S R & Associates LLP 

Chartered Accountants 
(Firms Registration No.: 116231 W/W-
100024) 

N Sampath Ganesh 

Partner 

Membership No. 042554 

Place : Mumbai 

Date : April 18, 2018 

For and on behalf of the Board 

Director 
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DIN : 00060698 

Bajju Mathew 
Chief Executive Officer 
PAN: ABWPB9977A 

Place : Mumbai 

Date : April 18, 2018 

� 
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