WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

FRIDAY, NOVEMBER 14, 2025

Crabvoas fmve erovines aege. . -...

The Board of Directors of our Company at its meeting held on November 12, 2025 has taken on record the basis of allotment of Equity Shares approved by the designated Stock Exchange, being BSE and has allotted the Equity Shares to various successful
applicants. The Allotment Advice Cum Refund Intimation will be dispatched to the address of the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched / mailed for unblocking of funds and transfer to the Public
Issue Account on or before November 12, 2025. In case the same is not received within ten days, Investors may contact the Regisirarto the Issue at the address given below. The Equity Shares allotted to the successful allottees shall be uploaded on November
13, 2025 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is in the process of obtaining the listing and trading approval from BSE and the trading of the Equity Shares is
expected to commence trading on November 14, 2025,

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated October 31, 2025 filed with the Registrar of Companies, Ahmedabad ("RoC”).

INVESTORS, PLEASE NOTE

The details of the allotment made has been hosted on the website of the Registrarto the Issue, MAASHITLA SECURITIES PRIVATE LIMITED at website: www.maashitla.com
TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with the Issue has not handled any public issues so far.

All future correspondence in this regard may Kindly be addressed to the Registrar to the Issue quoting full name of the first/ sole applicants, serial number of the application form, number of shares applied for and Bank Branch where the application had been
lodged and payment details at the address of the Registrar given below:

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

SOBHAGYA CAPITAL OPTIONS PRIVATELIMITED MAASHITLA SECURITIES PRIVATE LIMITED
SEBI Registralion Number: INMOODO0E571 Address: 451, Krishna Apra Business Sguare, Metaji
Address: C-7 & 7A, Gate No, 01, Hosiery Complex, Phase-Il Subhash Place, Pitampura, Delni- 110034

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mrs. Sneha Dhaval Shah
Company Secretary and Compiance Officer
Address: Survey no.63/2, Plot No. 2, Rajkot, Gondal Highway, Pipaliya, Gondal, Rajkot-360 311, Gujarat, India.

Extension Noida - 201 305, Uttar Pradesh, india Tel. Number:011-47581432 Email: csi@tiznatoots, com
SOBHAGYA Tel H_f.l: +81 7836066001 Email: ipo@maashitia.com 1“7—5'" Contact No.: +91 9687693344
. e Sy Sarvnars sursien s CHIAN M MbEDSOBNANYACAD.COM Website: www.mazashitla com A% Website: www.tixnatools.com

Maashitla’

L ol el Sewcatria el P

Investors Grievance Id: delhi@sobhagyacap.com
Wehsite: www.sobhagyacapital.com

Contact Person: Mr. Rishabh Singhwi

CIN: U748930L1994PTCOG008S

Investors can contact the Company Secrefary and Compliance Officer or the Regisirar to the Issue in case of any pre-issue or post- issue

related grievances, grievances including non-receipt of letters of allotment, non-credit of allotted equity shares inthe respective beneficiary

account, non-receipt of refund orders or non-receipt of funds by electronic mode, etc. For all Issue related queries and for redressal of
mplaints. inv |z0 write to the LM,

Contact Person: Mr. Mukul Agrawal
SEBI Registration No.: INROOOOOS370
CIN No: U671000L2010PTC 208725

For Shining Tools Limited
3D/-

Vipulbhai Laljibhai Ghonia
Managing Director

DIN: 06511100

Date: November 13, 2025
Place: Rajkot

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF SHINING TOOLS LIMITED.

Disclaimar Shining Tools Limited has filed the Prospectus with Registrar of Companies, Ahmedabad on October 31, 2025 and thereafter with SEBI and the Stock Exchanges. The Prospectus is available on the website of BSE Limited at https:! www.bseindia.com and on the wabsiles of the BRLM, Sobhagya Capital Options Private Limited at
wrww, sobhagyacapital com and Investars should note that investment in Equity Shares involves 3 high degree of nisk and for details relating to the same, please see "Risk Fackors™ beginning on page 31 of the Prospecius.

The Equity Shares have not bean and will not be registerad under U 5. Securities Act of 1993, as amended {"the Securities Act”) or any state securities laws in the Linited States, and enless so registarad, and may not be offered or sold within Linited States, except purswant to an exemption from, or ina transaction not subject to, the registration reguirements of the
Securities Actand in accordance with any applicable U.5: state securibes laws. The Equity Shares are being ofered and sold outside the United States in ‘otfshore transactions' in reliance on Regulations under Sacurities Act and the applicable laws of each jurisdiction where such offers and sales were made. There will be no public offering in the United States.

NAGPUR MUNICGIPAL

8 CORPORATION, NAGPUR
NOTICE INVITING TENDER Indian Bank

Bilcare
Research PUBLIC ANNOUNCEMENT
Bilcare Limited

Address : 301, Kamal Kunj, B Shivaji Housing Soclety, Pune - 411016
Ph. No.: + 91 20 6600 7559 / 8484883639 Email : fd@bilcare.com

Commissioner NMC inviles e-tenders
for the CONSTRUCTION OF
BAJIRAD SAKHARE KIDS

THIE 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUMNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY,
OUTSIDE INDIA.

Corporate Office, Chennai

Indlan Bank, a leading Public Sector Bank,
LIBRARY, ASHINAGAR NAGPUR. has floated an RFP for Printing and

This E-Tender can be downloaded by | | Dalivery of 5,060,000 numbers of OR Code
the Bidder from the e-tendering Portal | | Affixed Standee Kits for a period of 3 Years. | | who have not yel submitted their original Fized Deposit Receipts o the

Motice iz hereby given to the public deposit holders of Bilcare Limited

Company. You are requested to send your Orniginal Fixed Deposit
Receipts duly discharged by all the holders by affixing the revenue
stamp and signing on the reverse side (by all Holders including Joint

{www. mahatenders.gov.in) The | | arested parties may refer Bank's
terms and conditions of e-tenders are Website:

-
rf'ldU E.frh.:!E (Please szan this
A Cade 1o

available on the e-tendering Portal https:/www.indianbank. bank. in/tenders/
(www.mahatenders.gov.in) Amount | | * B8M portal for detalls.
put to Fee Tender : Rs. 4,20,93,646/-.

Holders, ifany)at the above address along with:
1) Aself-attested copy of PAN card ; and

2} Bank Account details (cancelled cheque or copy of first page of pass

Last Date of Submission : 20.11.2025 book) For Bilcare Limited
upto 5.00 pm.

Advt No. Executive Engineer Place : Pune Sagar R, Baheti
671 PR (Education Date : November 14, 2025 Company Secretary
Date Department),

12.11.2025 NMC, Nagpur

AIlLSFS | Private Equity
IL&FS INVESTMENT MANAGERS LIMITED

CIN : LBAE
Registered Office: The IL&FS Financial C
Website: www.iimlindia.com Tel : O

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2025

(¥ in lakhs except for EPS)

Quarter Quarter Quarter Year Ended
et Ended Ended Ended 31.03.2025
i 30.06.2025 31.03.2025 30.06.2024 (Audited)
(Unaudited) (Unaudited) {Unaudited)
Total Income from Operations (net) 889.03 1,.903.00 996,18 4.663.97
Met Profitf{Loss) for the period (before tax and Exceptional items) 43.31 864.16 (197.17) 1.452.06
MNet Profitf{Loss) for the period before tax 43.31 BE4.16 (197.17) 1.452.06
[after Exceptional items)
Met Profit/{Loss) for the period after tax (after Exceptional items) 23.01 1,266.81 (372.01) 1.413.12
|
Total Comprehensive Income/(Loss) for the period 26.42 2,221,982 (238.04) 2.582.99
Equity Ehare Capital 6,280.85 6,280.85 6,280 85 6,280.85
I Earnings Per Share 0.03 0.38 (0.11) 0.42
(Face Value of T 2/- sach}
Basic and Diluted

Note

111 The aforésald consclidated financial results of ILEFS Ivesiment Managers Limited (the "Holding Company” or "the Company'), 5 subsidiares {the
Holding Company and its subsidiaries together constiiuie the "Group™) and jointly controdled entities for the quarter ended Jume 30, 2025 along-with
comparalive quarter have bean reviewad by the Audit Commities and subseguently approved by the Board of Direciors of the Company at its meeating held
an Mavembear 13, 2025 in terms of Reguiation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, The consalidated
financial results for the guarter eanded Jume 30, 2025 have besn reviewad by the Statutory Auditors of the Company

i2) The conselidated financial resulls have been preparad in accordance wilh the recognilion and measwement prnciples laid down in Indizn Accounting
Standard 34 - Interim: Financial Reporting, notified mder Sectlon 133 of the Companies Act 2013 read with Companies (Indian Accounting Standards)
Rules 2015, as amended from tme to ime-and other accounting principles: generally accepted in india

131 Figures for the quarter ended March 31, 2025 are balancing figures between the awdited figures in respect of the full financial vear ended March 31, 2025
and tha unaudited published year o date figures upta third guarter ended December 31, 2024 which were subjected to a imited review by the
Statutory Audifors of tha Company

&) A5 par refuirameants of Indian Accounling Standard (Ind AS) 108 on "‘Operating Sagments’, basad on evaluation of financial infoermabon for allecation of
resources and assessing perlormance, the Group has ientified a single ssgment e providing assel management services and olber related services
As such, there are no separate reportable business or geographical segments as per Ind AS 108

131 The Ministry of Corporate Affairs (MCA), Government of India, has vide its fetter dated October1, 2018 initiated investigation by Serious Fraud Investigatian
DOffice {SFIC) against Infrastruciure Leasing & Financial Services Limited {IL&FS), the ILEFS or Ultimate Holding Company and its subsidiares (including
the Company) under Seclion 212(1) of the Companies Act 2013 On December 3, 20718, MCA on tha directions of the Nabonal Comparny Law Trebunal,
Mumbai (NCLT) has impleadad various Group Companies of ILE&FS {which includes the Company) as Respondenis to the Pelition filed by tham on
Cefober 1. 2018, The Company has recaived the "Summary of Charges” sent by the Manistiry of Corporale Affairs through IL&EFS, based on which the
Ultimate Holding Company has submitted the necessary réesponse

W61 The lerms-of mostof (ke existing funds managed or advized by the Holding Company and few of s subsidianes are approaching the and of thelr extended
terms in the near future, As a result, the Group did not generate significant fee income during the quarter ended June 30, 2025, apart from project revenus
from one subsidiary, which was relathvely low

Managameni expecis that the fulure income from the remaining funds under management and Froject revenues, along with the liguid assets held by the
Group as of Juneg 30, 2025, will be adequate to meat the Group's currant and fulure obligations over the nasd 12 months. Based on this expeaciation.
rmanagemeant believes that the uas of the going concern assumphion in preparing the Group's consalidatad financial results remains appropriats

The IL&FS Board has been working on-a resolulbon plan, with a view (o enable value preservation for stakeholders of IL&FS Group. The resclution. plan,
inter-alia, imvolves sale of assets/businesses! companies owned by ILSFS, In this regard, the IL&FS Board hag on December 21, 2023 mvited a public
Exprassion of Merest (Eol) for sale of its entire stake in the Company. In response Lo the EOQL, few prospective bidders have shown Interest and the
prOCESS |5 Llnd&r'.-.-ay

i7) The above is an exlrac] of the dedailed format of year ended Financial Hesults fled with the Stock Exchanges under Ragulaton 13 of the SEB| (Listing and
(Hher Disclosure Requirements) Regulations, 2015, The full format of the unaudited Financial Reswts are available on the Stock Exchange websites &l
htbp: e niseindia comd and hiltpdhwwew.beeindia.comd. Tha sama are also avalable on the Company weabsite at » bitoawsww simlindia.comffinancials aspx

(8 Additional Infermatbion on Standalone Financial Besults 15 as balow

% In lakhs)
Particulars Cuarter Cuarter Quarter Year

Ended Endad Ended Ended

I0.6.2025 31.03.2025 30.6.2024 31.03.2025

{Unauditad) |Unaudited) {Unauditad) [Audited)
1 Total Revenus 144.67 310,76 96,88 304,78
Z Profit before tax (22.69) 100,91 (311.53) {156.37)
3 Prafil after tax [22.69) 55,16 [334.07) [217.071)

131 The Group has 6 Subsidianes and 1 Jointly Controlled Entites as at June 30, 2025
{10y The financia! resulis of its Joint Venture ILEFS Miesione Really Advisors Private Limited has been prepared on thie basis that # does not confinue a5 a
guing concenn

{11) The Managemeni is currently in the process of reviewing and assessing the recovérability of unbilled mvense pertaining Lo
anea al the Company's subsidiares. This raview is baing underakan in consultation with the subsidiary’s managearmeant based
o ongaing communications with the concerned parlies. Appropriate actions, including recognition of any provision o
write-off, if required, will be underfaken by the Management upon completion of this assessment at the earllest

1120 Previous yvear numbers are regroupedireciassified wherever necesss
A * 4 For the Order of the Board

Sdi-
C hitranjan Singh Kahlon
Mumbai, Navaember 13, 2025 Chairman

— o0 0 0 ©

UDAAN PAPER INDUSTRIES LIMITED ~

Cur Company was incorporated as " sunny Steels Private Limited” on May 14, 1986, under the provisions of the Companias Act, 1956, pursuant to a Certificate of
Incarparation issued by Registras of Companies, Gwalior, Madhya Pradesh. Pursuant to a Special Resolution passed by the sharehalders at the Extraordinary General
meeting held on December 24, 2021, the name of our Company was changed from “Sunny Steels Private Limited” to “Udaan Paper Industries Private Limited”
vide a fresh cerfificate of incorporation dated January 21, 2022, issued by the Registrar of Companies, Gwalior. Subsaquantly, our Company was converted from
private limited to public limited, pursuant to special resolution passed by the shareholders of the Company at the Extraordinary General Meeting held on Janueary
25, 2025 and the name of our Company was changed from “Udaan Paper industries Private Limited” to "Udaan Paper Industries Limited” vide fresh certificate of
incorporation dated February 11, 2025 issued by the Registrar of Companies, Central Processing Centre, The Corporate identification number of our Company is
U70100MP1986PLC003414.
Registered Office: 445 & 446, Sector 3, Dhar, Pithampur, Madhya Pradesh, India, 454777
Contact Person: Payal Gulani, Company Secretary & Compliance Officer
Tel No: +51-9669338588 | E-mall: vdaani@udaanindustries.com | Website: hitps:'www udaanindustries.com

OUR PROMOTERS : SAPAN BAKLIWAL, YASH BAKLIWAL AND SHUBHANGI JAIN

INITIAL PUBLIC OFFER OF UPTO 30,72,000 EQUITY SHARES OF FACE VALUE OF T10/- EACH (THE “EQUITY SHARES") OF UDAAN PAPER INDUSTRIES LIMITED
(“OUR COMPANY" OR “UPIL" OR “THE ISSUER™) AT AN ISSUE PRICE OF [e] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥[e] LAKHS("PUBLIC
ISSUE”) OUT OF WHICH [®] EQUITY SHARES OF FACE VALUE OF 710 EACH, AT AN ISSUE PRICE OF T[] PER EQUITY SHARE FOR CASH, AGGREGATING
<|®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE
PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION 1.E. ISSUE OF [e] EQUITY SHARES OF FACE VALUE OF T10 EACH, AT AN ISSUE PRICE OF
7|®] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO =) LAKHS |5 HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE PUBLIC I1SSUE AND NET
ISSUE WILL CONSTITUTE 29.91% AND [®]% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITION OF FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH MATIOMAL DAILY NEWSPAPER) AND ALL EDITION OF JAN SATTA (A WIDELY
CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND ALL EDITION OF HAMARA SWARAJ, A REGIONAL NEWSPAPER (HINDI BEING THE REGIONAL
LANGUAGE OF INDORE WHERE OUR REGISTERED OFFICE 1S LOCATED), AT LEAST TWOD WORKING DAYS PRIOR TO THE BID/ISSUE DPENING DATE AND
SHALL BE MADE AVAILABLE TO THE SME PLATFORM OF BSE ("BSE SME") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE.

In case of any revision in the Price Band, the Bidssue Period shall be extended for at least three additional Working Days after such revision of the. Price Band,
subject fo the total Bid/1ssue Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or similar circumstances, our Company, for reasons
to be recorded in writing extend the Bid/ssue Perod for a minimum of three Working Days, subject to the Bid/lssue Period not exceeding 10 Working Days. Any
revision in tha Price Band, and the revised Bid/Issue Period, if applicable, shafl be widely disseminated by notification to the Stock Exchanges by issuing a press
refease and also by indicating the change on the website af the BRLM and at the terminats of the Members of the Syndicale and by mtimation to Designated
Intermediaries and Sponsor Bank.

The Issue is being made through the Beok Building Process, in tarms of Rule 19(2){b) (1) of the Securities Contracts (Regulation) Rules, 1957, as amended (*5CRR")
read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis o
(ualified Institutional Buyers (“Q218s", the “(HE Portion™), provided that our Gompany may, In consultation with the Book Running Lead Managers, aliocate up 1o
B0% of the (IB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations {"Anchor Investor Partion™), of which one-third
shall be reserved for domestic Mutual Funds, subject ta valid Bids being recelved from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In
the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 3% of
the Met QI8 Portion shall be available for allocation on & proportionate basis only to Mutuzl Funds, and the remainder of the Net QIB Portion shall be available for
allocation om a proportionate basis to alf QIBs, including Metual Funds, subject to valid Bids being recaived at or above the Issue Price. However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QIR Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
remaining Net QI8 Portion for proportionate allocation to QiBs. Further, not dess than 15% of the Net Issue shall be available for allecation on a proportionate basis
o Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to individual investors who applies for minimum application size
in accordance with the SEBI ICOR Regulations, subject to valid Bids being received &t or above the |ssee Price. Further, Equity Shares capital will be allocated on a
proportionate basis to Eligible Employees applying under the Emplovee Reservation Portion, subject to valid Bids. Al potential Bidders {except Anchor invesiors) are
required to mandatorily utilize the Application Supported by Blocked Amount ("ASBA") process providing details of their respective ASBA accounts, and UP| 1D in
case of RIBs using the UPI Machanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SC58s or by the Sponsor Bank under the LPI
Machanism, as the case may be, o the exdant of respective Bid Amounts, Anchor Investors are not permitied to participate in the [ssue through the ASBA process
For details, see *lssue Procedure” beginning on page 307 of the Draft Red Herring Prospectus.

This public announcement is made in compliance with pursuant to regulation 247 of the SEBI ICOR Reguiation, 2018, which states that the DRHP filed with the SME
Platform of B5E Limited (BSE SME) shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting
it an the website of the BSE at www, bseindia.com. and the website of the Company at hitps./www udaanindustries.com, and at the websile of BRLM (e Seren
Capital Private Limited at www.serencapital.in. Qur Company heraby invites the members of the public to give their comments to BSE SME, to Company Secretary
and Compliance Officer of our Company and for the BRLM at their respective addresses mantioned below. &0 comments most be received by BSE SME and/or our
Comgpany and/or BELM in refation to the Issue onor before & p.m. on the 215t day from the aforesaid date of filing the DRHP with BSE SME.

Imvestments in Equity and Equity-related securities involve a degree of nsk and investors should not invest any funds in this Issue uniess they can afford to take the
risk of l6sing thesr entire investment. Investors are advised (o read the nisk (actors caretully belore faking an investment decision in the 1ssue. For taking an myestment
decision, investors must refy on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not
been recommended or approved by the Secunties and Exchange Board of India ("SEBI"), nor does SEBI guarantes the accuracy or adequacy of the Draft Red Heming
Prospectus, Specific attenbon of the investors is imvited to the section "Risk Factors™ beginning on page 24 of the Draft Red Herring Prospecius,

Any decision to Invest in the Equity Shares deseribed in the DRHF may only be made after the red herring prospectus (“Red Herring Prozpectus”) has been filed with
the RoC and must be made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herming Prospectus from the DRHE The
Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be Ested on SME Platform of BSE Limited

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Corporate Structure” on page 138 of the DRHP
The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and the rames of the signatories. to the
Memorandum of Association and the number of shares subscribed by them see “Capital Structure™ on page 65 of the DRHP

BOOK RUNNING LEAD MANAGER TO THE ISSUE | _REGISTAR T0 THE ISSUE __COMPANY SECRETARY AND COMPLIANCE OFFICER

SEREN CAPITAL @

LIr‘l acn
clumkr i

Elewate Your Potential
Payal Gulani

UDAAN PAPER INDUSTRIES LiMited

Address: 445 & 446, Sector 3, Dhar, Pithampur,
Madhya Pradesh, India, 454777

Tel. No.: +91-0669338888

Email: udaan@udaanindustngs. com

Wehsite: https./'www. udaanindusiries.com

Investors can comtact our Company Secretary and
Compliance Officer, Lead Managers or Registrar to
the Issue, incase of any pre issue of postissue related
problems. such as non- receipt of letler of allotment,
non- credit of aliotted Eguity shares in the respective
beneficlary accounl, non-receipt of refund orders and
non-receipt of funds by electronic mode ete.

SEREN CAPITAL PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Address: Office no. 601 to 605, Raylon Arcade, | Address: Finnacie Business Park, Office no
Kondivita, J.B. Nagar, Mumbai, iﬁ'-ﬁ -%["n[[*ﬂﬂfﬁmdﬁﬁﬂﬁagi gtﬂrfqﬂﬁ Hﬂ-f_lﬂfh ”ﬁg o

ura Centre, Andheri East Mumbai, Mumbai,
;‘:Th:rj‘”’“ir;t:gi”ﬁﬁ - Maharashira-400093 | Telephane: 022 - 6263 3200

i s Email: ipoi@bigshareonline.com

Email: info@senencapital.in Investor Grievance Email:
Invesior Grievance Email: investor@bigshareoniine.com
invastor@serencapital.in Wehbsite: www.bigsharaoniing.com
Waebsite: hitps.//serencapital.in/

Contact Person: Mr. Babu Rapheal G
SEBI Regn. No. INMODOO13156

CIN: US3999MH1934PTCOTB534
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP
For Udaan Paper Industries Limited
On behalt of the Board of Directors
sd/-
Payal Gulani
Company Secretary and Compliance Dfficer

Place: Indore
Date: November 13, 2025

UDAAN PAPER INDUSTRIES LIMITED is proposing, subject to applicable statutory and reguiatory requirements, receipt of requiste approvals, market condifions
and other considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated November 12,2025 with BSE SME. The DBHP is
avaitable on the websile of B5E at www bseindia.com and on the website of the BRLM, i.e. Seren Capital Private Limited al www serencapital.in and the website
of our Company at hitps./'www.udaanindusiries.com. Potential investors should note that invastment in equity shares inviolves a high degree of risk and for details
rafating 1o such risk. see the section titled “Risk Factors” beginning on page 24 of the DRHP Potential investors shauld not rely on the DRHP filed with BSE SME for
making any investment decision.

The Equity Shares offered in the |ssue have not been and will not be reglstered under the U.S. Securities Act of 1933 (the “UL.5. Securities Act™) or any state
socurifies laws in the United States, and unless 5o registared, and may not be offered or sold within the United States, excapt pursuant to an exemption from, orin a
transaction not subject 1o, the registration requirements of the LS. Securities Act and applicable L1.5. state securities laws. Accaerdingly, the Equity Shares are being
offered and sold only outside the United States in offshore transactions in reliance on Regulation & and the applicable laws of the junsdictions whers those offers
and sales are made. There will be no public offering of the Equity Shares in the United States, AdBaaz]

epaper.ﬁnanciaiexprea.mn‘. .
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