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INDEPENDENT AUDITOR'S REPORT

To the Members of lL&FS AMC Trustee Limited

Report on the Audit of lnd AS Financial Statements

1. Opinion
We hlve audrted the accompanying lnd AS financial statements of lL&FS AMC Trustee Limited
cthe company"), which comprise the Balance sheet as at March 31, 2026, the statement of
Profit and Loss including other comprehensive lncome, the Statement ot cnangei ; iquity
and the statement of cash Flows for the year then ended, and notes to the lndAs financial
statements, including a summary of material accounting policies and other explanatory
information.

ln our opinion and to the besl of our information and according to the explanations given to us,
the aforesaid lnd AS financial statements give the information required by the com-panies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia, including lndian Accounting Standards
prescribed under section 133 of the Act, read with the companies (lndian Accounting
Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles generally
accepted in lndia, of the state of affairs of the company as at March 31 , 2026, its loss jnd other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

2. Basis for Opinion
We conducted our audit of lnd AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 (',the Act,'). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the lnd AS Financial Statements section of our report. We are independent of
the Company in accordance wilh the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the
lnd AS financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on lnd AS financial statements.

3. lnformation other than the lnd AS financial statements and Auditor's report thereon
The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Company's Directors Report
but does not include the lnd AS financial statements and our auditor's report thereon. The Other
information is expected to be made available to us after the date of our auditor's report.

Our opinion on the lnd AS financial statements does not cover the other information and we will
not express any form of assurance thereon.

ln connection with our audit of the lnd AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consader whether
the other information is materially inconsistent with the lnd AS financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. 
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When we read the other information, if we conclude that there is material misstatement therern,
we are required to communicate the matter to those charged wrth governance and determine
the actions under the applicable laws and regulations.

4. Responsibilities of Management and those charged with Governance for the lnd AS
Financial Statements
The Company's Board of Directors is responsible for lhe matters slated in section 134(5) of the
Act with respect to the preparation of these lnd AS financial statements that give a true and fair
view of the financial position, financral performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the lnd AS and other accounting
principles generally accepted in lndia, including the lnd AS accounting Standards specified
under section '133 of the Act read with the Companies (lndian Accounting Standards) Rules,
2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other inegularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the lnd AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

5. Auditor's Responsibilities for the Audit of the lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the lnd AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards on

auditing will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these lnd AS financial statements.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) ldentify and assess the risks of material misstatement of the lnd AS financial statements

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
. ,i\A-/ 'lvr"'

ln preparing the lnd AS financial statements, Company's Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable.
matters related to going concern and using the going concern basis of accounting unless Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.
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ii) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the lnd AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the lnd AS financial statements,
including the disclosures, and whether the lnd AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

6. Report on Other Legal and Regulatory Requirements
i) As required by the Companies (Auditor's report) Order, 2020 ("the Order") issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

ii) As required by section 143 (3) ofthe Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the company

so far as it appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensiv_e lncome,

the Statement of Cash Flow and Statement of Changes in Equity dealt with by this Report are

in agreement with the books of account. p!'l/ -

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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d) ln our opinion, the aforesaid lnd AS financial statements comply with the lnd AS specified

under section 133 of the Act

e) on the basis of written representations received from the directors as on March 31, 2026,

taken on record by the Board of Directors, none of the directors is disqualified as on

March 31,2026,from being appointed as a director in terms of section 164 (2) of the Act.

0 With respect to the adequacy of the internal financial controls with reference to lnd AS

financial statements of the Company and the operating effectiveness of such controls, refer to

our separate Report in "Annexure 2" to this report.

g) With respect to the other matters to be included in the Auditor's Report in accordance with

ihe requirements of section 197(16) of the Act, as amended, in our opinion and to the best of

our information and according to the explanations given to us, there is no remuneration paid by

the Company to its directora during the year and accordingly reporting under provisions of

Section '197 of the Act is not applicable to the Company.

h) With respect to the other matters to be included in the Auditois Report in accordance with

iute t t of ine Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to

the best of our information and according to the explanations given to us:

i. The company does not have any pending litigations which could impact its financial

position;

ii. The Company did not have any long{erm contracts including derivative contracts for which

there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the ComPanY;

iv. (a) The Management has represented that, to the best of its knowledge and belief, no

irnOr (*ni"n ire material either individually or in the aggregate) have been advanced or

loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the company to or in any other person or entity, including foreign entity

(,'lntermediariesi), with the un'derstanding, whether recorded in writing or otheryise, that

ihe lntermediary shall, whether, directly or indirectly lend or invest in other persons or

entitiesidentifiedinanymannerwhatsoeverbyoronbehalfofthecompany(.'Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no

iria. (*nirn ire material eiti.rer individually or in the aggregate) have been received by

the Company from any p"r.on ot entity, intluding foreign entity ("Funding Parties"). with

the understanding, *n"thut recorded in writing or otherwise, that the company shall'

*nutnur, Jir".1y 6i inairectty, lend or invest in other persons or entities_identified in any

manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or

provideanyguarantee,securityorthelikeonbehalfoftheUltimateBeneficiaries;and

(c)Basedontheauditproceduresthathavebeenconsideredreasonableandappropriate
in the circumstances, noining-nai come to our notice that has caused us 

" :*'/t y'
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For Mukund M. Chitale & Co
Chartered Accountants
Firm Regn. No. 106655W

M M Chitale
Partner
M. No. 14054

UDIN: 26014054UTADMP9 l 55

Place: [t/umbai
Date: April 24,2026

the representations under sub-clause (i) and (ir) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement;

v. The Company has neither declared nor paid any dividend during the year

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with. Additionally, the audit
trail has been preserved by the company as per the slatutory requirements for record
retention.
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Annexure 1 to the lndependent Auditor's Report of even date on the lnd AS financial
statements of IL&FS AMC Trustee Limited - Statement on the matters specified in
paragraphs 3 and 4 of Companies (Auditor's Report) Order, 2020

Referred to in paragraph [6(i)] under Report on Other Legal and Regulatory Requirements of
our report of even date

According to the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that.

(i) a) A) The Company does not own any Property, Plant and Equipment and thus the
provisions of this Clause are not applicable.

B) The Company does not have any intangible assets

b) The Company does not own any Property, Plant and Equipment and thus the provisions
of this Clause are not applicable.

c) The Company does not have any immovable property

d) The Company has not revalued its Property, Plant and Equipment during the year

e) No proceedings have been initiated or is pending against the Company durlng the year
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

(iii)

a) The Company's business does not involve inventories and, accordingly, the
requirements under clause 3(iixa) of the Order, are not applicable to the Company.

b) The Company has not been sanctioned working capital limits at any point of time during
the year, from banks or financial institutions and, accordingly, the requirements under

clause 3(ii)(b) of the Companies (Auditor's report) Order, 2020 ("the Order") are not

applicable to the Company.

The company has not made any investments in, provided guarantees or granted any loans,

secured or unsecured, to companies, firms, Limited Liability Partnerships or any other

parties during the year:

a) During the year the company has not provided loans or advances in the nature of loans,

or st;od guarantee, or provided security to any other entity Accordingly, the

requiremen-ts under clause 3(iii)(a) of the companies (Auditor's report) order, 2020 ("the

Order") are not applicable to the Company

b) During the yearthe company has not made any investment, provided loans or advances' 
in the nature of loans or provided guarantees or given anv securitv.

f\|Jw -

(ii)
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(iv)

(v)

(vi)

(vii)

c) During the year the company has not provided loans or advances in the nature of loans.' 
RccorOlngty, the requirements under paragraph 3(iiixc) of the companies (Auditor's

report) Order, 2020 ("the Order") are not applicable to the Company.

d) There are no amounts overdue in respect of loans or advances in the nature of loans.

Accordingly, the requirements under clause 3(iii)(d) of the companies (Auditor's report)

Order, 2020 ("the Order") are not applicable to the Company.

e) There are no loans or advance in the nature of loan granted which has fallen due during

the year, which has been renewed or extended or fresh loans granted to settle the

overdues of existing loans given to the same parties. Accordingly the requirements under

clause 3(iii)(e) of the Companies (Auditor's report) Order' 2020 ("the Order") are not

applicable to the ComPanY.

f) The company has not granted any loans or advances in the nature of loans either,repayableondemandorwithoutspecifyinganytermsorperiodofrepayment.

nicorOingty, the requirements under paragraph 3(iii)(0 of the Companies (Auditor's

report) Oider, 2020 ("the Order'') are not applicable to the Company'

According to the information and exptanations given to us and on the basis of our

examinati-on of the records of the company, the company has not granted any loans, made

investments or provided guarantees and securities which attract the provisions of section

185 and section 186 of the Act. Accordingly, clause 3(iv) of the order is not applicable to

the Company.

The company has not accepted any deposits within the meaning of sections.73-to 76 of the

Act and the iompanies (Acceptance oi Deposits) Rules, 2014 (as amended). Accordlngly,

the provisions of clause 3(v) of the Order is not applicable to the Company

According to the information and explanations given to us, the central Government has not

.p".it[O-tn" maintenance of cost records under Section 148( 1 ) of the Act, for the services

of the CompanY.

a)Undisputedstatutoryduesincludingincome{ax,goodsandservicetax'cessandother' 
material statutory dues have been- generally regularly deposited with _the approp.riate

authorities. As eiplained to us, the dompany did not have any dues of provident fund.

employees' state insurance' excise duty, service tax, duty of customs and value added

tax.

b)Accordingtotheinformationandexplanationsgiventous,therewerenoundisputeddues' 
in respec'i of income{ax, goods and service tjx, cess and other material statutory dues

which were outstanding, 
"t 

th" yu,r. end, for a period of more than six months from the

J"i" tf,"V became p"ylUt". As exptained to us, the Company did not have any dues of

pioriJ"ni rrno, exciseduty, service tax, employees' state insurance, duty of customs and

value added tax.

c)Accordingtotherecordsofthecompany,therewere-noduesoutstandingofincome-tax,-' 
."rL. i.*isoods and service tax, duiy oi customs, value added tax, service tax and cess

on accouni of ,ny dispute. Nl
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(viii) There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the lncome Tax Act, 1961 during the
yeat.

(ix) a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause (ix)(a) of the Order is not applicable to the Company.

b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ixXc) of the
Order is not applicable.

d) The Company has not raised any funds on short term basis during the year and hence,
reporting under clause (ix)(d) of the Order is not applicable.

e) According to the information and explanations given to uS and on an overall examination

of the lnd AS financial statements of the Company, we report that the Company has not

taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

f1 The company does not have any subsidiaries and hence, reporting under clause (ix)(0

of the Order is not applicable.

(x)

(xi)

a) The company has not raised any money by way of initial public offer or further public

offer (including debt instruments) during the year and hence reporting under clause 3

(x)(a) of the Order is not applicable to the Company.

b) The company has not made any preferential allotment or private placement of shares or
' 

convertibie debentures (fully, partially or optionally convertible) durrng the year and hence

reporting under paragraph 3 (x)(b) is not applicable to the Company

a) Based upon the audit procedures performed for the purpose of reporting the true and fair' 
view of the lnd AS financial statements and according tothe information and explanations

given by the management, we report that no fraud by the company and no material fraud

on the Company has been noticed or reported during the year'

b) To the best of our knowledge, no report under sub-section (12) of sectionf 43 of the

companies Act has been filed in Form ADT-4 as prescribed under rule 13 of companies

(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto

the date of this rePort.

c)AsrepresentedtousbytheManagement,therewerenowhistleblowercomplaints' 
received by the Company during the year and upto the date of this reDort'Ja'lsv( oevvr 

rNl'
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(xii) The Company is not a nidhi company and hence reporting under clause 3 (xii)(a) to 3 (xii)(c)

of the Order are not applicable to the Company.

(xiv) a) ln our opinion and based on our examination, the company is not required to have an

internal audit system as per the provisions of the Act.

b) Based on our examination and according to the information and explanation given to us,

reporting under clause 3(xivXb) is not applicable to the Company

(xv) According to the information and explanations given by the management, the company has

not entered into any non-cash transactions with directors or persons connected with them

as referred to in section 192 of the Act.

(xvi) a) According to the information and explanations given to us, the provisions of section 45-lA
of the Reserve Bank of lndia Act, 1934 are not applicable to the company and hence

reporting under paragraph 3 (xviXa) is not applicable to the Company

b) The company has not conducted any Non- Banking Financial or Housing- Finance

activities and hence reporting under paragraph 3 (xvi)(b) is not applicable to the company.

c) The company is not a core lnvestment company (clc) as defined in the regulations

made by ihe Reserve Bank of lndia and hence reporting under paragraph 3 (xvi)(c) is not

applicable to the ComPanY.

d) According to the information and explanations given by the management, the-Group has

no CIC is part of the group which is registered with the Reserve Bank of lndia and

accordingly reporting under clause 3(xvi)(d) is not applicable to the Company'

(xvii) The Company has incurred cash losses during the financial year amounting to Rs.1 79 ('000)

covered by our audit. However, the company has not incurred any cash losses in the

immediately preceding financial year.

(xviii) There has been no resignation of the statutory Auditors of the company during the year.

(xix) According to the information and explanations given to us and on the basis of the finencial

ratios, agiing and expected dates oi realization of financial assets and payment of financial

liabilities] othLr information accompanying the lnd AS financial statements, our knowledge

of the Board of Directors and management plans and based on our examination of the

evidence supporting the assumptions, nothing has come to our attention, which causes us

to believe thai any material uncertainty exists as on the date of the audit report that company

is not capable oi meeting its liabilities existing at the date of balance sheet as and when

theyfallduewithinaperiodofoneyearfromthebalancesheetdate'We,however,state
that this is not an assurance as to the future viability of the company. we further state that

t'Nl'

(xiii) According to the information and explanations given by the management, transactions with
the related parties are in compliance with section 177 and 188 of the Act where applicable
and the details have been disclosed in the notes to the lnd AS financial statements, as

required by the applicable accounting standards.
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our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

(xx) According to the information and explanations given to us the provisions of the Corporate
Social Responsibility (CSR) under section 135 of the Act are not applicable to the Company.
Accordingly, reporting under paragraph 3(xx) of the Order is not applicable for the year.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Regn. No. 106655W

tvl tvl. Chitale
Partner
M No. 14054

UDIN: 26014054UTADMP91 55

Place: Mumbai
Date: April 24,2026
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Annexure 2 to the lndependent Auditor's Report of even date on the lnd AS financial statements
of lL&FS AMC Trustee Limited

Referred to in paragraph [6(iixf)] under Report on Other Legal and Regulatory Requirements of
our report of even date

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 20't3 ("the Act")

1. We have audited the internal financial controls with reference to lnd AS financial statements of
lL&FS AMC Trustee Limited ("the Company") as of March 31,2026 in conjunction with our audit
of the lnd AS financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
2. The Company's management is responsible for establishing and maintaining internal financral

controls based on the internal control with reference to lnd AS financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the "Guidance

Note") issued by the lnstitute of Chartered Accountants of lndia" (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
3. Our responsibility is to express an opinion on the Company's internal financial controls with

reference to lnd AS financial statements based on our audit. We conducted our audit in

accordance with the Guidance Note and the Standards on Auditing as specified under section

143(10) ofthe Act, to the extent applicable to an audit of internal financial controls and both issued

by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidence Note

require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls with reference to lnd AS

financial statements was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system with reference to lnd AS financial statements and their operating

effectiveness. Our audit of internal financial controls with reference to lnd AS financial statements

included obtaining an understanding of internal financial controls with reference to lnd AS financial

statements, asseising the risk thai a material weakness exists, and testing and evaluating the

design and operating 6ffectiveness of internal control based on the assessed risk. The procedures

selelted depend on- the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system with reference to

tnd AS financiat statements. 
N&t1 *
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Meaning of lnternal Financial Controls with reference to lnd AS financial statements
4. A company's internal financial control with reference to lnd AS financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to lnd AS financial
statements includes those policies and procedures that ('1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of lnd AS financial statements in accordance wjth generally
accepted accounting principles, and that recerpts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
lnd AS financial statements.

Opinion
6. ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system with reference to lnd AS financial statements and such internal financral controls with
reference to lnd AS financial statements were operating effectively as at March 31, 2026, based
on the internal control with reference to lnd AS financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of lnternal Financial Controls with reference to lnd AS financial statements issued by the
lnstitute of Chartered Accountants of lndia.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Regn. No. 106655W

Ivl. M. Chitale
Partner
M. No 14054

UDIN: 26014054UTADMP91 55

Place: Mumbai
Date: April 24,2026

lnherent Limitations of lnternal Financial Controls with reference to lnd AS financial statements
5. Because of the inherent limitations of internal financial controls with reference to lnd AS financial

statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to lnd AS financial statements to
future periods are subject to the risk that the internal financial control with reference to lnd AS
financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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(ri)Se€urity Deposir

{c)lncome Tax Assels

1d)Other Non Current Aseet

Total Non{urrent Astair

Current As3€ts
(a)Financralassets

(illrade receivables
(ii)Cash and sank Balances

(b) Other corrent assets

Total Curent AJsetr

€QUIry ANO TIABILITIES

Equity
(a) Eouity share caprtal

lb)Other Equrty

Total Equity

LlABllrTlE5

llon<ur.€nt t iabilitie3

lil Other f,nano3l liabil{ias

Cunent liabilities
la) Finan.ial liabilities

(i)Trade pat'ables

(altotal outstanding d'res of micro enie.prises

and sm.llenterprises

{b)total outstandinC duet ol (redilors olher
thrn mrc.o enterprises and small enlerprises

otai,'Jon cu.rcnt Liabil;tiet

{b) crther c!'aent liabilrt;es

torrl Current Liabilhie!

as pei our Report otevcn date
For Mukund M. Chitale & Co-

Charl.r€d Accourtants

lcAl lirm t{egastration No 1-06655W

M. M. Chiule

Menrbership l',1u. 14054

;ale:Ap.;l 24, lD26

tor and on Behalfotthe Boarrl of Drrectorsot
rL&;S Ai!4C Trustee LimrteJ

t0E

rorri riabiliriai

lotal Lquity an.i tirbilitias

The accompa,ryiig Notes are pa( ol the financial stntemenls

/
nWd-,4 ./'

shbkh.r Prabhudes.i

Direalof
DIN:08766338

1RUS

l'
MUMBAI

*
MUMBAI

\r cHt

Aroop 5ir(ar

DIJ 05109663

O
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IT&F5 AMC TRUSTEE TIMITED

CIN: U57190MH2012P1C238473

STATEMENT OF PROFIT AND I-OSS FOR THE YEAR ENDED MARCH 31, 2026

Amount in Rs. '000

Particulals Notes
For the Year ended

March 31,2026

For thp Year ended

March 31,2025

7,720

479

912

484

7,396 1,539

210

1,197

28

1,349

7,3771 7

|'17 162

42

41

1

120(71)

17 rl t2c

27

18

l4
15

3

71

(0.28

IV, EXPENSES

Employee Beneiit Expense

Depreciation and Amortization

Other Expenses

TOTAT EXPENSES

v PROFTT/ (ross) BEFoRE rAX (m-rv)

VI, TAX EXPENSE

(a) Current tax
(a) Iaxation in respect of earlier years

(b) Deferred tax

Net tax expense

vr. p8oFrr / (Loss)AFTER TAX (V-Vr)

Vlll. Oth€r Comp.ehensive lncome

lx. Total Comprehensive lncome for the year (Vll + vlll)

t.

.

t

Revenue from Operations

Other lncome

TOTAI. INCOME

EARNINGS PER EQUITY SHABE

(Face value i 10 per share)

Basic and DiluteLl

MUMBAI

$. cHt

0.48

The aacompanying Notes are part of the financial statements

For and on Behalf of the Board of Drrectors of
It&FS AlvlC Trustee Limited

As per our Report of even date

For Mukund M. Chitale & Co.

Chartered Accountants

lCAl Firm Registration No. 106655W

t"ry-
Shekhar Prabhudesai

Darector

DIN:08765338

M. M. Chitale

Pa rtner
Membership No. 14054

Date: Aprii 24,2026
Place: Munrbai

Aroop Sircar

Darector

DIN:05309661
4

@"H,
\q.U J

*



For the Year ended
March.l12025

For the Year ended
March 31 2025

(71)

{108)
(j76)

(2s5)

47

18

44

(sss)

18

(31)

21

(148)

(167)

(s47)
(3)

{31s)(sso)

376 I

1,150 (432)

419

4E

IT&;S AMC TRUSTEE LIMITED

CIN: U67190MH2012PlC238473
CAsH FLOW STATEM€NT FOR THE YEAR ENDED MARCH 31,2026

Particulars

(A) CASH FTOW FROM OPTRATING ACTIVITIES

Profit / (Loss) before tax

Adiustments for:
Liabiliiies no longer required written back

lnterest lncome

Operatin6 Protlt / (toss) before workint capitalchante!

Adiultments for.han n workinP caoital:

(D)

Taxes (Paid)/RefLrnd

NET CAsH (USED IN) / GENERAIED FROM OPERATING ACTIVITIES

(B) CASH FI.OW FROM INVESTING ACTIVITIES

Bank Deposits of maturity more than 3 months booked

lnterest lncome received

NET CASH GTNERATED FROM INVESTINC ACTIVITITS

{c) cAslt H.ow fRoM glNAltclNG AcTlvlTlEs

I,IET (DECNEASE ) / :NCREASI IN CASH ANO CASH TQI'iVATENTS

Ca.h rnci cuth f q'- i"alents at lhe hegr,ring o{ tl"u ye2r

CASH AND CAS}I 
'QUIVAIENTS 

AT THE ENO OF THE Y€AR

CASH & CASH EQI,IVALENT llefer Note 7l

Balanae with Bank

i) in current accounts

ir) in deposit accounts with onginal matrlrity not mo.e than 3 months

The accompa:lying Notes are part of the financial statements

llncrease)/ Decrease in T.ade Receivables

lncrease/{Decrease) in Trade Payables and Other Liabililies

llncrease)/ De€rease in Other Cu.rent Assets

N4. M. Chitale

Membership No. 13054

Amount in Rs.'000

162

(419)

{131

)16

48

B

c

1,5 26

976
48

1 o24

1,O24

A+B+C

1,024

sh ar PrabhuCesai ArooP

forand on Behalfofthc Eoard ofDrrectoii of

lL&FS AMC Truslee t.inrited

yry \l^^'^ <i

48

* 75..
Diiectoa

DIN:08766338

Director
Ulli:05109661

MUMBAI

\t CH

Date. April24,2026
Pla.e: lvlrrrnbai

As per our Report of even date

l.or tr'lukund M. chitale & Co.

Chartered Accountants

lCAl Firm Registration No.106655W

@til"



IT&F5 AMC TRUSTEE IIMiTED
CIN: U57190MH2012PLC21847 3

STATEM€NT OF CHANGES IN EQ('ITY FOR IHE YEAR ENDED MARCH 31, 2025

A. Equity Share capital

B. Other Equity

Pa rticuiars

ihe accompanying Notes are part of the financial statements

As per our Report of even date

For lv'lukur:d M. Chitale & Cc.

Chartered Accountants

lCAl Firm Registration No. 106655W

For and on Behalf of the Board of Directors of

l[&FS AMC Trustee Limited

a
**Y

Sl'elihar Prabhudesai

Director
DIN:08765338

Aroop Sircar

D irector
DIN:05309663

.G:
RU.(

o',.*z v
M. M. Chitale
Partner

Iuembership No. 14054

Date:April 24, 2026

Place. Mumbai

Particulars Amount in Rs. '000

Balance as at March 31, 2024

Changes during the year

Balance as at March 31, 2025

Changes during the ye3r

Balance as at March 31,2026

2,500

2,500

2,500

Retained Earnings

Balance as at March 31,2024 3,007 3,4O7

Profit for the year t20 120

Balance as at March 31,2025 3,127 3,721

(Loss) for the year l7 Ll 17 L)

Ealance as at March 31,2026 3,05 6 3,05 6

MUMBAI

cHt

o

Amount in Rs. '000

@fu. {

Total



lL&FS AMC Trustee Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026

1. Corporatelnformation

IL&FS AMC Trustee Limited was incorporated on December 04, 2QlZ and is a subsidiary of lL&FS
lnvestment Managers Limited. The Company is approved by SEBl to act as the Trustee for the
Schemes of lL&FS Mutual Fund (lDF).

The Registered office of the Company is situated at The lL&FS Financial Centre, 8th Floor, Plot C-22,

G-Block, Bandra Kurla Complex, Bandra East, Mumbai - 400 051, Maharashtra.

The financial statements for the year ended March 31, 2026 were approved by the Company's
Board of Directors on April 24,2026.

2. Material Accounting Policies lnformation

a Basis of preparation

The financial statements have been prepared on a historical cost basis, except for certain financial
assets and liabilities that are measured at fair value.

Historical cost is generally based on the fair value of the consideration given in exchange for goods

and services. Fair value is the price that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between market participants at the measurement date, regardless
of whether that price is directly observable or estimated using another valuation technique. ln

estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement
and/ or disclosure purposes in these financial statements is determined on this basis.

Company's financial statements are presented in lndian Rupees (Rs.) which is also its functional
currency.

Previous year's comparative numbers in the financial statements have been reclassified wherever
necessary, to conform to current year's presentation.

b. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is

the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is

based on the presumption that the transaction to sell the asset or transfer the liability takes place

either:

. ln the principal market for the asset or liability, or

. ln the absence of a principal market, in the most advantageous market for the asset or liability

MUMBAI

These financial statements have been prepared, in accordance with lndian Accounting Standards
(lnd AS) notified under Section 133 of the Companies Act, 2013 read with the Companies (tndian
Accounting Standards) Rules, 2015, as amended.

The principal or the most advantageous market must be accessible by the company.



lL&FS AMC Trustee Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. A fair value measurement of a non-financial asset takes into account a
market participant's ability to generate economic benefits by using the asset in its highest and best
use or by selling it to another market participant that would use the asset in its highest and best
use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximize the use of relevant observable inputs
and minimize the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

. Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities

. Level 2 -Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable
. Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers are generally involved for valuation of significant assets, such as properties and
significant liabilities, such as contingent consideration. For the purpose of fair value disclosures, the
Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above.

c. Revenue recognition

The Company has applied lnd AS 115 Revenue from Contracts with Customers which establishes a

comprehensive framework for degerming whether, how much and when revenue is to be
recognised under lnd AS 115 .

Revenue is recognized upon transfer of control of promised products or seNices to customers in an

amount that reflects the consideration which the Company expects to receive in exchange for
those products or services.

Revenue is recognized when it is realized or realizable and earned. Revenue is considered as

realized or realizable and earned when it has persuasive evidence of an arrangement, delivery has

occurred, the sales price is fixed or determinable and collectability is reasonably assured.
Revenue from services is recognized in the accounting period in which the services are rendered.

Revenue for operations include Trusteeship Fees for acting as trustees for lL&FS Mutual Fund

(lDF). The fees are recognized on accrual basis.

lnterest income on fixed deposits/inter corporate deposits is accrued proportionately based on

period for which the same is placed.
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lL&FS AMC Trustee Lim ited
Notes forming part of the Financial Statements for the year ended March 31, 2026

d. lncome Tax

Tax Expense comprises of Current Tax and net changes in Deferred Tax Assets or Liability during
the year.

current Tax expense or credit for the year is the amount of tax payable on taxable income for the
year on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period. Management periodically evaluates positions taken in tax returns with respect to situations
in which applicable tax regulation is subject to interpretation. lt establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period and are expected to apply when the
related deferred tax asset is realized or the deferred tax liability is settled.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax
assets (including unused tax losses such as carried forward business loss and unabsorbed
depreciation) are generally recognized for all deductible temporary differences to the extent that it
is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. The carrying amount of deferred tax assets is reviewed at the end of
each reporting period and reduced to the extent that it is no Ionger probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

Current and deferred tax is recognized in the Statement of Profit and Loss, except to the extent
that it relates to items recognized in other comprehensive income or directly in equity. ln this case,

the tax is also recognized in other comprehensive income or directly in equity, respectively.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority. The measurement of deferred tax liabilities and
assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets
and liabilities.

e Property, plant and equipment

Property, plant and equipment acquired by the Company are reported at acquisition cost, with
deductions for accumulated depreciation and impairment losses, if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses,

directly attributable to bringing the asset to the site and in working condition for its intended use.

lntangible Assets are reported at acquisition value with deductlons for accumulated amortization
and impairment losses, if any.

Depreciation

Depreciation on asset is provided pro-rata from the date on which asset is ready to be put to use

for its intended purpose on Straight-Line Method. As per Companies Act,2013, depreciation of
assets is required to be provided based on estimated useful life as per Schedule ll of the



lL&FS AMC Trustee Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026

companies Act, 2013. However, there are certain categories of assets where the useful life of
assets have been assessed as under, taking into consideration the nature of the asset, the
estimated usage of the asset , the operating conditions of the asset, the past history of
replacement , anticipated technological changes etc. pursuant to the foregoing, it is proposed to
continue with the existing policy of accelerated depreciation on following category of assets:

I pads / Tablets arc loo% depreciated during the year of capitalization due to extensive usage and
technological obsolescence and therefore Residual value of all assets is retained at Rs. 1.

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying of the asset and is recognized in profit
or loss.

The carrying values of assets / cash generating units are reviewed at each balance sheet date for
impairment. Whenever events or changes in circumstances indicate that the carrying amount may
not be recoverable, an impairment loss is recognized in statement of profit and Loss for the
amount by which asset's carrying amount exceeds its recoverable amount. The recoverable
amount is higher of an asset's fair value less cost of disposal and value in use. Value in use is based
on the estimated future cash flows discounted to their present value using pre-tax discount rate
that reflect current market assessments of the time value of money and is specific to the assets.

I. Provisions, Contingent Liabilities and Contintent Assets

A provision is recognized when the company has a present (legal or constructive) obligation as a

result of a past event and it is probable that the outflow of resources would be required to settle
the obligation, and in respect of which a reliable estimate can be made. provisions are not
discounted at their present value and are determined based on the best estlmate required to
settle the obligation at the balance sheet date.

A Contingent Liability is disclosed unless the possibility of an outflow of resources embodying the
economic benefits is remote. contingent Assets are neither recognized nor disclosed in the
financial statements.

h. Financial lnstru ments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial Assets

All financial assets are initially recognized at fair value. Transaction costs that are directly
attributable to the acquisition of financial assets, which are not at fair value through profit or loss,
are added to the fair value on initial recognition. Regular way purchase and sale of financial assets
are recognized using trade date accounting.

ACc

cH/
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f, lmpairment of Assets

lnitial recognition and measurement:



lL&F5 AMC Trustee Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026

Subsequent measurement:

a) Financial assets carried at amortized cost (AC)
A financial asset is subsequently measured at amortized cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

b) Financial assets at fair value through other comprehensive income (FWOCI)
A financial asset is subsequently measured at fair value through other comprehensive income if it
is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstand ing.

c) Financial assets at fair value throuBh profit or loss (FVTPL)

d) lmpairment of financial assets

ln accordance with lnd AS 109, the Company uses 'Expected Credit Loss, (ECL) model, for
evaluatinB impairment assessment of financial assets other than those measured at fair value
through profit and loss (FWPL).

a) The 12-months expected credit losses (expected credit losses that result from those default
events on the financial instrument that are possible within 12 months after the reporting date); or
b) Full lifetime expected credit losses (expected credit losses that result from all possible default
events over the life of the financial instrument)

For trade receivables, Company applies'simplified approach'which requires expected lifetime
losses to be recognized from initial recognition of the receivable. Further, Company uses historical
default rates to determine impairment loss on the portfolio of the trade receivables. At every
reporting date, these historical default rates are reviewed and changes in the forward-looking
estimates are ana lyzed.

For other assets, the Company uses 12 months ECL to provide for impairment loss where there is

no significant increase in credit risk. lf there is significant increase in credit risk full lifetime ECL is

used.

Financial liabilities

lnitial recognition and measurement:
All financial liabilities are recognized initially at fair value and in case of borrowings and payables,

net of directly attributable cost. Fees of recurring nature are directly recognized in profit or loss as

finance cost.

MUM
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A financial asset which is not classified in any of the above categories are subsequently fair valued
through profit or loss.

Expected credit losses are measured through a loss allowance at an amount equalto:



Subsequent measurement:
Financial liabilities are subsequently carried at amortized cost using the effective interest method.
For trade and other payables maturing within one year from the Balance Sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

i. Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term balance, as defined above as they are considered an integral part of the Company's
cash management.

j. Earnings Per Share

ln determining earnings per share, the Company considers the profit attributable to the owners of
the Company .The number of shares used in computing basic earnings per share is the weighted
average number of shares outstanding during the financial year, adjusted for bonus elements in
equity shares issued during the year and excluding treasury shares.
The number of shares used in computing diluted earnings per share comprises the weighted
average shares considered for deriving basic earnings per share, and also the weighted average
number of additional equity shares that could have been issued on the conversion of all dilutive
potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning
of the year, unless issued at a later date.

k. Critical accounting judgements and key sources of estimation uncertainty:

The preparation of the Company's financial statements requires management to make judgement,
estimates and assumptions that affect the reported amount of revenue, expenses, assets and

liabilities and the accompanying disclosures. Uncertainty about these assumptions and estimates
could result In outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

a) Estimated useful lives oftangible assets:

Property, plant and equipment are depreciated over the estimated useful lives of the assets, after
taking into account their estimated residualvalue. Management reviews the estimated useful lives

and residual values of the assets annually in order to determine the amount of depreciation to be

recorded during any reporting period. The useful lives and residual values are based on the
Company's historical experience with similar assets and take into account anticipated technological
changes. The depreciation for future periods is adjusted if there are significant changes from
previous estimates.

MUI,4BAI
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lL&FS AMC Trustee Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026

Derecognition of financial instruments
The Company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition
under lnd AS 109. A financial liability (or a part of a financial liability) is derecognized from the
Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled
or expires.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances, highly liquid investments that are readily convertible into known amounts of cash and
which are subject to insignificant risk of changes in value



b) Provisions:
Provisions and liabilities are recognized in the period when it becomes probable that there will be a

future outflow of funds resulting from past operations or events and the amount of cash outflow
can be reliably estimated. The timing of recognition and quantification of the liability require the
application ofjudgement to existing facts and circumstances, which can be subject to change. Since

the cash outflows can take place many years in the future, the carrying amounts of provisions and

liabilities are reviewed regularly and adjusted to take account of changing facts and circumstances.

lL&FS AMC Trustee Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026



It & F5 AMC TRUSTEE TIMITED

CIN : U57190MH20 rzP Lc23847 3

Notes formint part of the financial statements for the year ended March 31, 2026

NOTE 3: PROPERTY, PLANT & EQUIPMENT
Amount in Rs. '000

Particulars Office Equipments Total

L Co5t

Balance as at March 7L,2024
Additions

Disposals

Balance as at March 31,2025
Additions

Disposals

Balance as at March 31,2025

1

1

7

1

J.

1

ll. Accumulated Depreciation
Balance as at March 31, 2024

Depreciation expense for the year

Deprecrntion on disposal of assets

Balance as at March 31, 2025

Depleciation expense for the yea!

Depre.iation on disposal of assets

Balance as at March 31,2025
lll.Carryins Vaiue (i - lli
Balance as at March 31, 2026

Balance as at March 31, 2025

L

1

1

I

1

1

1

a
a

RUS

ry



IL & IS AMC TRUSIEE LIMITED

clN: U67190MH2012PLC2?4473
Notes formint part of the tinan(ial statements tor the year ended March 31, 2026

NOTE 4 : OTHER NON CURRENT FINANCIAL ASSETS Amount in Rs.'000

Particulars As at Mar.h 31,2026 As at March 31,2025

Unsecured, considered Good

Other financial assets measured at amortized cost

Bank Deposits with rnaturity more than 12 months

Security Deposit

4,600

10

3,750

10

3,7604,610

NOTE 5 : INCOME TAX A55ET5 Amount in Rs.'000

Particulars As at March 31,2025

Unsecured, Considered good

Advance Tax (Net of Provision for Tax) 124 125

124 125

NOTE 6 TTRADE RECEIVABLE

Partiaula rs As at March 31,2C26 As at March 31,2025

NOIE 6: TRAoE RFCEIVABLE 84 L02

102

' oue lrom related party

Refer Note 23.3 for additionaldasclosures

NOTE 7: CASH & BANK BALANCES Amount in Rs.'000

Particulars As at March f1, 2026 As at March 31,2025

CASI,I & CASH EQUIVALENT

Balance with Bank

i) in current account5

OTI{ER EANK BAI.ANCES

Balance with Bank

r) ir deposit accounts with origioal maturity of more

than 3 rnonths

1,O24 48

48

2.000

1,024

1,024 2,048

As at March 31,2026

Amount in Rs.'000

84

ffi,, h.{ /---



IL & F5 AIIIC TRUSTEE I.IMiTED

Cl N: U67190MH2012PLC23447 3

Notes forrning part of the financ:al rtatements for lhe year ended Mar.h 31, 2026

NOfE 8: OTHER CURRENT & NON CURRENT ASSETS Amount in Rs.'000

Pani(ulars As at M.rch 31, 2026 As at l\'l]rch 31, 7025

Current
lnterest Accrued but not due- FDR

Ealance with Government Authority
Prepaid Expensej

111

9s
4

253

52

210 305

Non Current
PrepaiC Expenses i4

14

q, La



As at March 31,2025Particulars

No. of SharesNo. of shares

10,0001,000,000 10,000 1,000,000

2,5002,500 2s0,000

2,500250,000 2,500 250,000

IT & FS AMCTRUSTEE LIMITEO

CIN: U 5719O M H 2012 PLC21A473

Notes forming part of the financial statements for the year ended March 31, 2026

NOTE 9: EQUITY SHARE CAPITAL

As at March 31,2026

Authorised Share capital :

Equity Shares of Rs. 10/- each

lssued and subscribed capital comprises:

Equity Shares of Rs. 10/- each fully paid-up 250,000

The Company has one class of Equity Shares with face value of Rs 10 each. Each Shareholder has a voting right in

proportion to their holding of the paid up Equity Share Capital of the Company. The holders of equity shares are

entitled to dividends, if any, proposed by the Board of Directors and approved by Shareholders at the Annual General

MeetinB. ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining

assets of the Company, after distribution of all pr€ferential amounts. The distribution will be in proportion to the

number of equity shares held by the shareholders.

(i) Reconciliation of number of shares and amount outstanding at the beginning and at the end of the reportinE year

Pa rticulers No. of Shares
Amount in

Rs. 'C00
No- of Shares

Amount in

Rs.'000

As at 31st March,2024 250,000 2,500 2s0,000 2,s00

Shares issued during the year

As at 3r.st March, 2025 250,000 2,500 250,000 2,s00

Shares issued during the year

As at 3lst March,2025 250,000 2,500 250,000 2,500

{ii) Details of Equity shares held by Holding Company

Particulars

As at March 31,2026

No, of Shares
Amount in

Rs.'000
No. of Shares

Amount in

Rs,'000

lL&FS lnvestment Managers Limited
(includes shares held by its nomiiees)

2s0,000 2,500 250,000 2,s00

250,000 2,500 2s0,000 2,roo

(iii) Details of Equity shares held by each shareholder holding more than 5% shar€s

As at March 31,2026
Particulars

No, of Shares % Holding

lL&FS lnve:tment Managers Limited
(includes shares held by its nominees)

250,000 1.00%

250,000 toa%

No, ot Shares % Holding

250,000 704%

250,000 700%

iA.

ACc

z

Amount in

Rs.'000
Amount in

Rs.'000

As at March 31,2025

As at March 31,2025

1+ q,



IL & FS AMC TRUSTEE LIMITEO

CIN: U67190MH2012PIC238473
Noles formint part oI the financial statements for the year ended Mar.h 31, 2026

Note 10. Other Equity Amount in Rs.'000

Parti.ula rs As at March 31,2026 As at March 31,2025

Profit & Loss Account
Ealance at beginning of the year

Profit /'(Loss)for the year
1,127

(71)
3,OO7

120

Balance at end of the year 3,056 3,127

Note 11. Other Financial Liabi!ities Amount in R5. '000

Particula rs

frnancial Liabilities measured at amortired cost

Trust Corpus 500 500

s00

As at M3rch 31, 2026 As at March 31, 2025

s00

NOIE 12 : TRADE PAYABI"ES Amount in qs.'000

Particulars As at M3rch 31, 2026 Ar at March 3I, 2025

108

108

Payable to micro and rmalI enterprises
Payable to others

According to the records and rnformation available with the Company, there were no dues to Mrcro,

Small and Medium Enterprises under the Micro, 5mall and Medium Enterprises Developmenr Act 2006.

Hence disclosures, if any, relating to amounts unpaid as at the period/year end together with the

interest paid / payable as required under the 5aid Act have not been tiven. This information has been

provided by the Company and relied upon by the auditors.

Refer Note 23.2 for additional disclosures

NoTE 13 : OTHEP Ct,RRENT tlABltlTlEs Amount in Rs '000

Paniaulars

Statutory Dues Payable

Provison for e\pene!
Salary Payable

ffi,

As at fvlarch 31, 2026 As at March 31,2025

23

54

2A

74 105

{\. cHl

z

Note: The Original Sponsor (lL&Fs Financial services Limited) has contributed Rs. 500 ('000)/- to 5et up

lL&FS Mutual Fund (lDt)as initial corpus.

The Sponsor has eitrusted the initial Corpus to the Truitees as part o{ the setting up of the Trust fcr
the be,nefat of unitholders of the Trust and sarne is measured at the amoti2ed cost. lt cannot be

mearured at ef{ective interest method because the expected life of financial liability cannot te delined.

20

54

Ye
L



Particulars

Trustee Fees 9i2 1,120

912 1,120

for the Yenr ended
March 31,2025

IL & F5 AMC TRUSTEE I.IMITEO

CIN: U67190MH2012P1C238473

Notes formint part of the financial slatement5 for the year ended March 31, 2026

Note 14 I REVENUE FROM OPERATIONS Amount in Rs.'000

Note 15: OTHEtI lNCOtvlE Arnount in Rs.'000

Particulars
For the Year ended

March 31,2026
For the Ye.r ended

March 31,:025

lnterest lncome on I'ired Deposit

lnterest lncorne on lncome Ta! Refund

tiabilities no lon8er required wntten back

359

7

108

484

419

419

Not4 16: EMPLOYEI AENEFIT EXPENSE Amo!nt in Rs.'000

Particulars

Sala.ies

NOIE 17: OPERATING EXPENSES Amo!nt in Rs.'000

2

6o

1,155

56

40

1

Note 17.1 : PAYMENTTO AUDITORs Amount in R5.'0c0

P a rt i.r,l3 rs

60ALrdit Fees

LirniteC Review Fees

Other Services

60

A..'./-\.c^,i

')rf

-:=2

210

For the Yea, ended

Mr.;h 31, !026
tor the Yea. ended

March 31, 2025

23

28

For the Year ended

Mar.h 3i,2025

Rates & Taxes

Legal & Prof€ssional Charses

Audltors Remunerdtion (Refer nete 17.1)

Director Sitting Fees

Accomodation Expenses

Traleiling and Conveyance

Miscellaneous Expenses

Particulars
Fcr thc Year ended

tuarch 31,2026

8

48

60

1,080

1

1,191 1.349

For the Year ended
tu1arch 31,2026

For the Year ended
March 31,2025

MUI',4BAI

$.

--csT--iel

For the Year ended
March 31,2026

270

+7

q,



Note 18 | tarning Per Share
Amount in Rs,'000

March 31. 2026 Mar.h 31,2025

Profit / (Loss) for the year attributable to Equity Shareholders ({ '000) (a) 171l DA
V{eighted average Number of Equity Shares {8) 250,000 250,000

Nom nalv. ue p€r share ll ) 10 l0
Basic and Diluted Earnrnss per share(t )(A/B) (D 28) a4a

IL& TS AMC TRUsTEE LIMIIED

CIN: U67190MH2012PtC238473
Not€slorminB part of the ,ina ncia I statem ents forthe year ended lvlarch 31,2025

Not€ 19 : Relat€d Party Transactions

a) Name ofthe Related Parties and Descriplion of Relationship:

5r No Name oI R€lated Pa,ty

lnfrastructure Leasing & finan€ial Services Limited (Ultimate

Holding Company)

2 rL&FS lnvestment Manasers Limited lHoldinB Company)

lL&FS Mutual Fund (lDF)lMutual Fund managed by Fellow

Subsidiary and the Company is Trustee to this Fund)

5r No
Mat 3l,,2026 Mar 31,:025

I ri&rs MutualFuod ilDF) 9\2 t,t2a

b) Ih€ nature and volume oftransadionswith theabove rplated p.rtieswere asfollows
amounr in Rs. 000

c) Ealarc.\ ai at year end

amount in Rs. '000

5r No Nature of lransoctaons As at March 31 202s

l 3.1 102

45 at March 31, 2026

1L&FS MutualFund llOF

d)There are no provisions for Joubtiul debts or arnounts written off /written back in respect of amounts due from / to
related parties.

NOTE 20 :sEGM€NT REPORTING

the Company is in the blrrnress of rendering services of truste€ship anl to act as trustees for lL&F5 Nlutual Fuad {lDF)

Accordingly, the Compan/ operatei ia single operating & g4ogra ph ica I segm pnG as per IND AS 10E Operat ne Segmenrs.

s

$.

\ \i.\

w



IL& IS AMC TRUSTEE I-IMITEO

CIN: U67190MH2012P|-C238.l73
Not€rfo.ming pa.t ot the tinancial statements forthe y€a. ended Mar(h 31,2025

Mar 31,2026 Mar 31,2025
Profit / (Lorslbelore tax

Applicable tax rare

Computed tax eipen5e
Tax eroense recognized an the stalement ofprofit and loss

111)
25.71%

762

25.17%
r',!
.11

The tax rale used for the reconciliatibnr above is a applicable corporate tax rate payable by corporaie eniities in lndi. on

talGble profits under the lncome Tax law

NOtE 21 :TAXATION

The income tax expenser foi lhe year can be reroicaled to the accounlinS profit as lollow5

Note 22 : rinan.ialRist Manag€ment

amounl in R5. 000

Amount in R5.'000

Anouni in Rs. 000

As at Mar(h 31,2025

(1)

168
(41)

125

128

(125)

128

(r)
125

The Company's activities expores it mainly to credit risk, The Manatement identifies and evaluates findncial risk on a

periodicbasis The Eoard provrdes guidance for ov€rallra5k m3naSement forthe Company.

Credil rLk
Credit ri5t is the risk that custorners or rounterparty will not meet its cbligrtions 0nder a financial inrtrumenl or customer
.ontract, leeding to a tinancial loss. The Company i9 erposed to credit risk from its operating activiiiet which is primarily

The Company is the tlustee of IL&FS Mutual Fund (lDF) which is the onl/ customer of the Company. The company earns

Trustee Fees from the Fund a! per the Trust Deed. The Companytimely receiveg the Trustee Fees as per the Trusi Deed and

regulary monitors the c.edit risk arisingfrom the same

Credit nsk in respect of Cash & Cash Equivalents and LonS Term Fired Deposits is limited as the Company generally

mainrains its balances and deposits with 8ank.

Uquidity Riil
The Company's principal sources of liquidity are cash and cash equivalents and the cash flow il 6 Senerated from

operations. The Company has no outstanding borrowings- The Compa.y believes that the workrng capilal is sLrfficipnt to

meet its current requlrements, Allliabilities ofthe ccmpany are for less than one year

The liabiliry of initi.l corpus of Rs 5CO,000/- is secured by a Fired Deposit rn the Bank. The same will be used upon

tquidation ol the MutualFund Trust.

Mar31,2026 Mar 31,2025

,11

4lTotalincome tax expense9 recognised rn the current year

Deferr€d Ta)(

As at lv,la.ch 31, 2026

Advan.e lncome rax / (Provasion forTax)
At the start of the year

Tax paid duriog the year

Tax expense adjusted for lhe year

Tax Refund received during the year

Short Provisicn ol previous year

At the end ot theyear

$ $,/

l

(r'l ,. W''4Y'l



IL & T5 AMCTiUSIEE LIMTIEO

CIN: U571!OMH2Ol2PIC2:ia47l
Notesfo.minE p.rt ol the linan(i.l itaiernants for th€ y€ar ended March 31,2025

Nore 23r oth.r Di5closures

23.1 Trade Payable and dues ol ma.ro enterprjses and small ente.prises

The information ar requked to be dir.lored u.der the Micro, Sm.llrnd Mednrm Enterpites Development Act, 2005 har been det€rmined ro ihe extonl

rurh parties have been id€ntifled oll the basis ofinform.tion availrble with the Company. The amouot Df principaland interest oulstanding dunnB the yea,

2025

Ateint of lrade Pay.bl.

23.3 ageing ot ]r.de Re.eivable

As.t t arch 31, 2016

unbill€d Ores Lessthan 1 2-3 yeari More than 3

as ar March 11, 2025

Less than 1 2-l yea.t More than 3

As at March 31, 2026

MSMi
Othe.s

Dirputed duer - MsMt

Ioral 
I

MSME

Others

Dilplted dues MsME

Disputed dDes . Others

108 108

108 r08

(i)Undisputed I r.de rec€ivabl€t -

{l)undisputcd I.ade Receivables - which

havesiBnificant in.reare rn credit risl

liii) Undisputed I.ade Stceivrbles - credit

{i\4 Dirputed Trade Recervabler{onridered
good

(v) Disputed Irade qeceivables -which
havesignifcant inc.eaie in credil rist

84

2026

Ihe p.in.iFal :m ount and the interest due lhereon .emrininB L,npaid lo:ry tupplier at it the end of each actountint

The amount of rnterert paid by the buv.r in terms of sectio. 16, of the Micro small and Medium Enl€rp,is€

Developme.r Act, 2005 along with the amounts of the payment made to the ll]ppher b€yond the appon'ted day du.n8
each accountint y€ar

The amount of interen due and payable forthe period ofdel.y in m.kint payment (whirh have been prid bul bevond

theappointed day dl,rint rhe vear) but withour ,ddin8 the intere( sp€tilied under Micro Smalland Medium €nierpnrc

Developme Act,2006.

The amounr ofinterest a.c,ued and remainant unpaid atthe end olea(h a.countntyear;

The amount further ot rnlerest due and payable even in the suc.e€dint ye.,, unlrl5uch,late when the interen duet tt
.bove are actually paid to the tmall enterprke, for the pu(pose of ditallowance.t deductible expendilu.e under

secnon 2l

J)

c)

d)

b)

!nbilled Dues Not Due

84

Dispured Trade Seceivabler - credit

M, ls-q



li)Undirputed lrade receirabler -

lri)Undirputed rrade Seceivables - which
ha!€litnificanl Increare rn credil tist

liii) Undirouted Trade Beceivabl€r -credil

(ivl Ditpured Tr.de Receivabler-<onsad.r€d

lv) Oirpsted T,ade Receiv.blcr - which
have iignificant increare in c.editritk

(vi)Oirputed Irade Re.eivabler - (redit

102

IT & TS AMCIRUSTTT TIMIT€D

crN: u57190MH20t2P1C238473
Notes formin! p.n ofrhe tinanci.l rtatemeni! torlhe y€arend€d Mar.h 31,2026

23,4 financial Ratios

Oebr

L

unballed ouee Nor ou€

102

lo25

102

March 31,

2016

March 11,

2025
Rearon for varian.e (ll > 2s%l

lal c!rr€nt r.tio (in lime,

Bank FD\)

La 10 213
Ihe ri8n;fic..t increase ie m.inly
due lo r€duclion ,n currenl
liabiliries

(b) Return on equrty.ano (in %) 001 002
Gaance rs marntv due to lols in

NA

Vanance is mainl,/ d!€ to redu(non

lc)Trade receivables turnove. ratio {in

(d)rraJe payabler iurnove atro (in lime,

894

(including 1I .08 8.31

le) Net cepit.l tu rnove. .alio {in ti,ne,
ExrludintSank
ro\)lestrotal

.0 28
I

'"1

(f)N€t proh rflie (,n %) ,0 c8 c 11 173%

Id Return on c.prt.lemployed (in %) 001

liability +

0.07 008 6);

varaanre tr mainlt due to lolt rn

(i)Oebt teoicecover.te ratio (in times)

U)R€tr'.n on i,rresrnrent {in 13)

!-Y

r.r. crl

o

V

I

re\



IL & IS AIIIC TRUSf EE I-IMITED

CIN: U67190MH2012P1C23847t
Not€s formint part of the financialstatements forthe year ended Mar(h 31, 2026

NOTE 24 . OTHER STATIJ]'ORY INFORMA]lON

2. The Contpany does not have any charges cr sntishction which i5 yet to be redistered with ROa beyond the slatutor!
p€riod

1. The Company does not have any Benamr prope(y, where any proceedrng has been initialed or peiding against d1e

Company for holdin8 any Eenami pioperty under the Benami nansactions (Prohibiticn) Act, 1988 and rures made

thereunder.

3. The Company ha5 not been declareC as 3 U/iilful Oetaulter hy rny bank or financial institulion or 6overninent ot 3ny

Goveinment auihcritv.

4. The Compan! on it5 behalf ha5 not rraded or invested in Crrptocurren.y or Vlrtual Currenay dxrin8 lhe year eFded

March 31, 2026.

5. The Cornpany doe5 not have anylransactaons v,rith struck oflcompani€s

6. ihe Ccmpany dce, not have .ny transaction wllich i5 rot rccorded in the bccks cf accou.ts that has been 5irrendered

oa disclosed 6s income durint the year in the tax assessmenls lnder the lnccme T?x Act, 1961 {tuch a!, 5earch or surveY or

any other relevant provisiona ofthe lncome Tax Act, 1961)

7.. The cornpany 6oes rot have any s!ttidrary, so nor'(ornpiiance v!ith n!mber oflayers prascriiled under section 2(87)of
the Acl i5 not appiic.ble

8. Thirc v,ere nc rsviilualion cf iroJerty Plant iquip,rlcnts Dr.inS the ycar

g.There . 'ere no Schime of n[an6er,refit. as.rneiiioned in Section ?30 !o 237 of the Companie5 A(t, 201! app.ovcC durinE

rhe yea..

10. The ComDen, nes noi advaficed or loaned cr investcd fundr to any othei perso4s or cntiti€s, rncluorng f?reign entitiej
(lntermcoiaries) with the unciar5tanding that the lnterrn€diary tnalli

Directly or lndiracly lend or invest in cthet persons or riltities identifled in any maxner whatsoevcr by or on be\alf ot lhe

Compan! (Ultimate Benefici€riesl or
Provide anyguarantee. secrnty orthe liketo orcn behalfcrfthe Ultimate Ee4eficiaries.

11. The Company has noi received anf fund irom any'persons or entilies rncludin8 foreiEn ent'itiet (Fundin8 Party) with

the understanding (whether recorded in writing or otherwise) thal the Company shali:

Ok€.tly oi inCareitly lend or iirti: in oth€r'pe;srns oientit:es idertificd in any manner whatsoever lly or o be\aifoflhe
tunding Party (Uhimnte Beneficiariei) or

2rovi,le any euu rantee, securily br the iike on behalfoithe Ult;mate Ben.frciiries.

\
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II. & TS AMCTRUSTET LIMITED

CIN: U57190MH2012P1"C238473

Notes Iorinrnt oart of the fin.ncial statements for the year ended fvtard 31, 2026

Note 25 : 2revrc'us year's fagurer, have been regrouped/reclassified to make them comparable with those of currenl year

Nalc 26 : The finlnaiai tti!tementg were npproved foi i:sue by the Board of Dire.tc.3 on 24th April, 2025.

lignature to Noies to Accounta

lCAlFirm Rctrstratron No. 106655W /'

,^_aYy
Director
9lN:08766338

ljcr Mulund M Chitale & Co

Chanered A..uuntanl!

M. M. chirale
Panner

Membsrship llo. 14054

Date Apnl24,2026
Plaae: Mumbai

For and on Behalf ofthe Board of Directors of
It&FS AMC Trustee Lrmited

Aroop sir.Er
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