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INDEPENDENT AUDITOR’S REPORT
To the Members of IL&FS Infra Asset Management Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of IL&FS Infra Asset Management

Limited. (“the Company™), which comprise the balance sheet as at March 31, 2026. the

statement of Profit and Loss (including other comprehensive income). the cash flow statement

and the statement of changes in equity for the year then ended on that date and notes to the
-~ financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as “the financial statement™).

In our opinion and to the best of our information and according to the explanations given 1o us.
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026 and its profit, total comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income.
cash flows and the changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and ‘detecting frauds and other irregularities; selection and application of appropriate
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accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and board of directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable.
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company s financial reporting
process.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the preparation of the other information.
The other information comprises the information included in the Director Report, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. based on the work we have performed. we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance.
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and arc
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions or users taken on the basis of these financial statements.

As part of audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
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one resulting from error, as fraud may involve collusion. forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are

-~ required to draw attention in our auditor’s report to the related disclosures in the financial

statements or. if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation. Structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

-~ relationships and other matters that may reasonably be thought to bear on our independence.

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
Central Government of India in terms of sub-section (11) of section 143 of the Act. we

give in the Annexure-1 a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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(©)

(d)

®

(&)

(h)

The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Cash Flow Statement and the statement of change in equity, dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2026 from being appointed as a director in terms of Section 164(2)
of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure 2. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company s internal financial controls over financial
reporting. '

With respect to the matter to be included in the Auditors’ Report in accordance with
the requirements of section 197 (16) of the Act, as amended, in our opinion and to the
best of our information and according to the information and explanations given to us.
the company has not paid any remuneration to its directors during the current year.

With respect to the matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanation given to
us:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief.
no funds have been received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e).
as provided under (a) and (b) above, contain any material misstatement;

v. The Dividend declared and paid by the Company during the year is in accordance
with Section 123 of the Companies Act, 2013, as applicable;

vi. Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended March 31, 2026 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the softwares. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Shah Modi Katudia & Co. LLP
Chartered Accountants
Firm Reg. No. W100214

ﬂﬁ"’%—
Rahul Shri Shri Mal
Place: Mumbai ol Partner
Date: April 24, 2026 Membership No. 171832
UDIN: 26171832LINIKR8126
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Annexure - 1 to the Independent Auditor’s Report

Referred to in our Independent Auditor’s Report to the members of IL&FS Infra Asset
Management Limited on the financial statements for the year ended 31% March, 2026, we
report that:

(1)

(i)

(iii)

(a)

(b)

(c)

(e)

(a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment (“PPE”) and
relevant details of right-of-use of assets.

(B) The Company has maintained proper records showing full particulars of
Intangible Assets.

According to the information and explanations given to us, all the PPE have been
physically verified, at reasonable intervals, by the management, which in our
opinion is reasonable, having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of
records examined by us. the company does not have any immovable property.
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
records examined by us, the Company has neither revalued any of its Property. Plant
and Equipment (including Right-of-use Assets) nor its Intangible Assets during the
year. Accordingly, reporting under clause 3(i)(d) of the Order is not applicable.

According to the information and explanations given to us, no proceedings have
been initiated or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibitions) Act, 1988 (as amended in 2016) and
Rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is
not applicable.

The Company does not have any inventory and hence reporting under clause 3(i1)(a)
of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
working capital limits in excess of INR 5 crore, in aggregate, at any point of time of
the year, from any banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us and the records of the
Company examined by us during the year, the Company has not made investment
in, provided any guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured, to Companies, Firms Limited Liability Partnerships
or any other parties during the year and hence reporting under clause 3(ii1) of the
Order is not applicable to the Company.
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(iv) According to the information and explanations given to us and the records of the
Company examined by us during the year, the Company has not given any loans,
made investment or provided any guarantee or security as specified under Section
185 and 186 of the Companies Act, 2013. Accordingly, reporting under clause 3(iv)
of the Order is not applicable.

(V) According to the information and explanations given to us and the records of the
Company examined by us during the year, the Company has not accepted any
dcposns or amounts which are deemed to be deposits from public within the
meaning of the provisions of Sections 73 and 76 or any other relevant provisions of
the act, and the rules framed there under. Accordingly, clause 3(v) of the Order is
not applicable;

(vi) According to the information and explanations given to us Central Government has
not prescribed the maintenance of cost records under sub-section (1) of section 148
of the Companies Act, 2013 in respect of activities carried by the Company.

- Accordingly, clause 3(vi) of the Order is not applicable.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund, income-
tax, sales tax, value added tax, duty of customs, service tax, goods and service tax,
cess and other material statutory dues have been regularly deposited during the year
by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounis
is payable in respect of provident fund, income tax, sales tax, value added tax. duty
of customs, service tax, cess and other material statutory dues were in arrears as al
315 March 2026 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, there are no dues in
respect of Income Tax, Sales Tax, Service Tax, Customs Duty, Wealth Tax, Excisc
Duty and Cess which have not been deposited with the appropriate authorities on
account of any dispute.

(viil) According to the information and explanations given to us and the records of the
Company examined by us, the Company did not have any transactions relating to
previously unrecorded income that have been surrendered or disclosed as income by
the company during the year in the tax assessments under the Income Tax Act, 1961.
Accordingly, clause 3(viii) of the Order is not applicable.

(ix)

(a) According to the information and explanations given to us and the records of the
Company examined by us, the Company has not taken any loans or other borrowings
from any lender. Accordingly, clause 3(ix)(a) of the Order is not applicable.

(b) According to the information, explanations and representation given to us and
the records of the Company examined by us, the Company is not declared wiltul
defaulter by any bank or financial institution or other lender.
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(¢) According to the information and explanations given to us and the records of the
Company examined by us, the Company has not obtained any term loans during the
year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall
examination of the financial statements, in our opinion the Company has not utilized
funds raised on short term basis for long term purposes.

(e) The Company does not have subsidiaries, associates or joint ventures.
Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable.

(f) The Company does not have subsidiaries, associates or joint ventures.
Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable.

(x) (a) According to the information and explanations given to us and the records of the
Company examined by us, the Company has not raised any money by way of initial

- public offer or further public offer (including debt instruments) during the year.

Accordingly, reporting under clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully.
partially or optionally convertible) during the year. Accordingly, paragraph 3(x)(b)
of the Order is not applicable.

(xi) (a) During the course of our examination of the books of account and records of the
Company, carried out in accordance with the generally accepted auditing practices
in India, and according to the information and explanations given us, we have neither
come across any instance of material fraud on or by the Company, noticed or
reported during the year, nor have we been informed of such case by the
management.

(b) According to the information and explanations given to us, no report under
section 143(12) of the Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014, as amended with the Central
Government during the year.

(c) According to the information and explanations given to us, the Company has not
received any whistle-blower complaint during the year.

(xii) In our opinion and according to the information and explanations given to us. the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details ol
such transactions have been disclosed in the financial statements, as required by the
applicable accounting standards.
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(x1v) According to the information and explanations give to us, in our opinion and bascd
on our examination, the company does not have an internal audit system and is not
required to have an internal audit system as per provisions of the Companies Act

2013.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly.
paragraph 3(xv) of the Order is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reseryve
Bank of India Act. 1934. Accordingly, reporting under clauses 3(xvi)(a) of the Order
is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities and is not required to obtain Certificate of Registration (CoR) for such
activities from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) The Company is not a Core Investment Company as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report on clause
3(xvi)(¢) of the Order is not applicable to the Company.

(d) According to the information, explanations and representation given to us, the
Group does not have more than one CIC.

(xvii) The Company has not incurred any cash losses during the current financial year and
immediately preceding financial year.

(xviii)  There has been no resignation by the statutory auditors of the Company during the
year. Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and more particularly, our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We.
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.
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(xx) According to the information and explanations given to us, the Company has fully
spent the required amount towards Corporate Social Responsibility (CSR) and there
are no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting
under clause (xx) of the Order is not applicable for the year.

For Shah Modi Katudia & Co. LLP
Chartered Accountants
Firm Reg. No. W100214

& Rahul s%ds&hn Mal
Place: Mumbai AR Partner
Date: April 24, 2026 Membership No. 171832
UDIN: 26171832LJNIKR8126
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Annexure 2 to the Independent Auditor’s Report

[Referred to in our Independent Auditor’s Report to the members of IL&FS Infra Assct
Management Limited on the financial statements for the year ended 31%' March, 2026]
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of IL&FS Infra Asset
Management Limited (“the Company”) as of March 31, 2026 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the

-_ Company considering the essential components of internal control stated in the Guidance Note

on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit ol

- internal financial controls, both applicable to an audit of Internal Financial Controls and, both

issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail.
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use. or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods arc
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

- system over financial reporting and such internal financial controls over financial reporiing

were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Shah Modi Katudia & Co. 11.P
Chartered Accountants
Firm Reg. No. W100214

_ -5
Rahul Shri Shri Mal
Place: Mumbai NPT Partner
Date: April 24, 2026 Membership No. 171832
UDIN: 26171832LINIKR8126



IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438
BALANCE SHEET AS AT MARCH 31, 2026

(X in '000')
Particulars Notes | As at March 31, 2026 | As at March 31, 2025
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3 241 175
(b) Intangible Assets 3
(c) Financial Assets
(i) Other Financial Assets 4 3,44,450 55,250
(d) Income Tax Assets (Net) 720 209
(e) Deferred Tax Assets (Net) 5 1,623 873
(f) Other Non Current Assets 6 211 427
Total Non-Current Assets 3,47,246 56,934
Current Assets
(a) Financial Assets
(i)Trade Receivables 7 8,073 9,767
(i) Cash and Cash Equivalents 8(i) 668 1,058
(iii) Bank Balance other than (ii) above 8(ii) - 3,05,825
(iv) Other Financial Assets 4 15,270 18,185
(b) Other Current Assets 6 843 1,030
Total Current Assets 24,855 3,35,865
TOTAL ASSETS 3,72,101 3,92,799
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 9 1,93,980 1,93,980
(b) Other Equity 10 1,69,660 1,893,369
Tota! Equity 3,63,640 3,87,349
Liabilities
Non-Current Liabilities
(a) Long Term Provisions 11 4,720 2,012
Total Nen-Current Liabilities 4,720 2,012




IL&FS INFRA ASSET MANAGEMENT LIMITED

CIN: U65191MH2013PLC239438
BALANCE SHEET AS AT MARCH 31, 2026

(%in'000')
Particulars Notes | As at March 31, 2026 | As at March 31, 2025
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 12
(a) total outstanding dues of micro enterprises 156 =
and small enterprises
{b) total outstanding dues of creditors other 647 585
than micro enterprises and small enterprises
{b) Other Current Liabilities 13 2,097 2,400
(c) Short Term Provisions 14 840 454
Total Current Liabilities 3,740 3,438
Total Liabilities 8,460 5,450
TOTAL EQUITY AND LIABILITIES 3,72,101 3,92,799

Notes annexed hereto forms integrated part of Financial Statements

As per our report of even date attached
For Shah Modi Katudia & Co. LLP
Chartered Accountants
Firm Reg. Ne.: W100214

L

—

Rahtil Shri Shri Mal
Partner
Membership No.: 171832

Place: Mumbai
Date: April 24, 2026

For and on Behalf of the Board
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_-F""-‘
Lubna Usman

Director
DIN: 08299976

Al eanefpsn

Neelesh Vernekar
Chief Executive Officer
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‘mshore

Chairman
DIN: 08267502

&,

Trusha Shah
Company Secretary

Nilesh Mistry ;”:_r_- I M

Chief Financial Officer




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U651S1MH2013PLC239438
STATEMENT OF PRCFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026
(% in '000")
| Particulars Notes | Forthe year ended | For the year ended
March 31, 2026 March 31, 2025
i |Revenue from Operations 15 87,558 1,07,522
Il |Other Ir.come 16 25,736 25,036
Il |Total Income 1,13,294 1,32,558
IV |Expenses
(a) Employee Benefit Expenses 17 24,747 21,060
(b) Einance Cost 171a) 7 &
i(c) Depreciation and Amortization 2 JOR 20 63
(d) Other Expenses 18 15,843 16,175
Tetal Expenses 40,677 37,310
v |Profit before Excepticnal Items and Tax (11-1V) 72,617 95,248
VI |Exceptional Item
Recovery of ICDs written off in earlier years 28 14,431
Vil |Profit Before Tax (V-VI) 72,617 1,09.679
VIl | Tax Expenses
{Current Tax 19,609 28,097
' Taxation in respect of earlier years 184 (117]
Deferred Tax {827) 56
Total Tax Expenses 18,966 28,035
IX !meit for the Year After Tax (VII-VIN) 53,651 £1,643
% |Other Comprehensive Income ((Income)/Expense)
{i) Iterns that will not be reclassified subsequently to profit & loss
(a) Remeasurerent of the net defined benefit liability/asset {310} {43}
{ii) Income tax on items that will not be reclassified subsequently 78 11 [
to profit & loss i
Other Comprehensive Income for the year (232) (32}
Total Comprehensive Income for the year 53,883 81,675
Earnings Per Equity Share after exceptional Items
(Face Value X 10 Per Share)
Basic and Diluted 19 Z.7 4.21
Earnings Per Equity Share before exceptional Items
(Face Value X 10 Per Share)
Basic and Dilured 19 2,77 3.46 i
Notes annexed hereta forms integrated part of Financial Statements o
As per our report of even date attached
For Shah Modi Katudia & Co. LLP
Chartered Accountants
Firm Reg. No.; W100214 Wr/ﬂ d
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Kahul Shri Shri Mal Chairmar |
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IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438
CASH FLOW STATEMENT FGR THE YEAR ENDED MARCH 31, 2026
(Xin '000')
Particulars Year ended March | Year ended March
31, 2026 31, 2025
(A) |Cash Flow from Operating Activities
Profit for the year 72,617 1,09,679
Adjustments for:
Provision for Employee Benefits 3,405 (94)
Depreciation 80 69
Interest Income (25,736) (25,033)
Operating Profit before Working Capital Changes 50,366 84,621
Adjustments for changes in:
{Increase) / Decrease in Trade Receivables 1,654 4,520
Increase / (Decrease) in Trade Payables 218 (588)
Decrease / (Increase) in Other Current and Non-Current Assets 403 353
- increase / (Decrease) in Long Term and Other Current Liabilities (303) {1,165)
52,378 87,741
Advance payment of Tax (net of refund) (20,305) (28,041)
Net Cash (Used In)/ Generated From Operating Activities A 32,073 59,701
(B} |Cash Flow from Investing Activities
Burchase of Property, Plant and Equipment (147) (87)
interest Income received 28,651 22,019
Fixed Deposits (placed)/matured (Net) during the year 16,625 (82,925)
Dividend Paid to Shareholders (77,592) ) -
Net Cash Used Int Investing Activities 8 (32,463) {61,993)
(C! |Net (Decrease)/Increase In Cash And Cash Equivalent (A+B) (390) (2,292)
Cash and Cash Equivalent at the beginning of the year 1,058 3,350 |
Cash and Cash Equivalent at the end of the year 668 1,058
Notes annexed hereto forms integrated part of Financial Statements
As per our report of even date attached
For Shah Modi Katudia & Co. LLP For and on Behalf of the Board
Chartered Accountants / / / =
Firm Reg. No.: W100214 ol . € b e ") ]
— ubna Usman ‘__.Mﬁd Kishore
Rahui Shri Shri Mal Director Chairman
Partner DIN: 08299976 DIN: 08267502
Membership No.; 171832
Place: Mumbai ,JJ«[(_#I"(!%M @"
Date: April 24, 2026 Neelesh Vernekar Trusha Shah
Chief Executive Officer Company Secretary
(i B
Nilesh Mistry
Chief Financial Officer




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

A. Equity Share Capital

(1) Current Reporting Period

(%in '000")

Balance at April 1, 2025 Changes in Equity Restated balance at the Changes in Share Balance at the
Share Capital due to beginning of the current | Capital for the year |end of March 31,
prior period errors reporting year ended March 31, 2026
2026
1,93,980 1,93,580 - 1,983,980
(1) Previous Reporting Period (% in '000")
Balance at April 1, 2024 Changes in Equity Restated balance at the Changes in Share Balance at the
Share Capital due to beginning of the current | Capital for the year |end of March 31,
prior period errors reporting year ended March 31, 2025
2025
1,93,980 1,893,980 1,593,980
B. Other Equity
(Zin '000')
Particulars Reserves & Surplus Other Comprehensive Total
(Retained Earnings) |Income(lncome/(Expense})
(Actuarial Gain/Loss on
Gratuity Obligation and
Return on Plan asset)
Balance as at March 31, 2024 1,10,875 819 1,11,694
Changes in accounting policy or prior period = r -
£rrors
Restated balance at the beginning of the 1,10,875 819 1,11,694
current reporting period
Total Comprehensive Income for year 81,643 4 81,675
ended March 31, 2025
Dividend paid - -
Balance as at March 31, 2025 1,92,518 851 1,93,369
Changes in accounting palicy or prior period - = =
errors
Restated balance at the beginning of the 1,92,518 851 1,93,369
current reporting period
Total Comprehensive Income for year 53,651 232 53,883
ended March 31, 2026
Dividends paid (77,592) : (77,592)
Balance as at March 31, 2026 1,68,577 1,083 1,69,660
Notes annexed hereto forms integrated part of Financial Statements
As per our report of even date attached
For Shah Modi Katudia & Co. LLP For an Behalf of the Board
Chartered Accountants /‘T r_ﬁ,__f{i/f‘/
Firm Reg. No.: W100214 b e
S \ L\Jﬂxci }L//f Crtan “‘”\,‘2/
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IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438
Notes forming part of the financial statements for the year ended March 31, 2026

1. Ccrporate inforrmation

IL&FS Infra Asset Managernent Limited was incorporated on January 8, 2013 and is a subsidiary of IL&FS
investment Managers Limited. The Company acts as Investment Manager to Schemes of IL&FS Mutual Fund
(IDF) and principal business of the Company is to provide rmanagement advisory & administrative services
to IL&FS Mutual Fund (IDF) in accordance with the Investment Management Agreement between IL&FS AMC
rrustee Limited and the Company, dated January 21, 2013 and amended on September 5, 2013 anc
amended on lanuary 16, 2017.

1Yie Registered office of the Coempany is situated at The IL&F5 Financial Centre, 8th Fioor, Fiot £-22, G-Block,
Bandra Kurla Complex, Bandra East, Mumbai— 400 051, Maharashtra.

2. Significant accounting policies

Statement of compliance

These financial statements have been prepared, in accordance with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 read with tne Companies (Indian Accounting
Standards) Rules, 2015, as amended.

Uoto the year ended March 31, 2017, the Company prepared its financial staternents in accgrdance with the
requirements of accounting standards prescribed under Section 133 of the Companies Act read with the
Companies (Accounting Standzards) Rules, 2006.

a. Basis of oreparation and presentation

The firancial statements have been prepared on a historical cost basis, except for certain financial assets
and liabilities that are measured at fair value. (Refer accounting policy regarding financial instruments)

Historica!l cost is generaily based on the fair value of the consideration given in exchange for goods and
services. Fair value is the price that would be received to sell an asset’or paid to transfer a liability in an
orderly transaction between market participants at the mezsurement date, regardless of whether that price
i« directly observable or estimated using another valuation technique. In estimating the fair value of an asset
ur a ilability, the Company takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/ or disclosure purposes in these financial statements is determined on this
basis.

The financial statements are aresented in Indian Rupeses (Rs.) which is also its functional currency and ail
vaiues are rounded to thousands |“000”), except when otherwise indicated.

b. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair'value is the price
tnat would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair vaiue measurement is based on the presumption that the
iransaction to sell the esset or transfer the liability takes place either:

+ In the principai market for the asset or liability, or

« In the ahsernce of a principal market, in the most advantageous market for the asset or fiahility

The principal or the mest advantageous markat must be accassible by the Company.




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: UB5191MH2013PLC239438
Notes forming nart of the financial stateinents for the year ended March 31, 2026

The fair value of an assaet or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest A
fair value measurement of a non-financial 2sset takes into account a market participant’s ability to generate
sconemic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use. The Company uses valuation techniques that are
appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value rneasurement as a whole:

« Level 1 — Guoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is direct!y or indirectly observable '

¢ Level 3 — Valuation, technigues for which the iowest level input that is significant t¢ the fair value
measurement is unobservanle

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by reassessing categorization
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting oermd External valuers are generally involved for valuation of significant assets, such as
properties and significant liabilities, such as contingent consideration, For the purpose of fair value
disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the leve! of the fair value hierarchy as explained above

c. Use of Estimates

The preparation of the financia! statements requires the Management to make judgement, estimates and
assurnptions that affect the reported amounts of assets and liabilities (including contingent liabilities) and
reported income ancd expenses during the year. The Management believes that the estimates used in
preparation of the financial statemenits are prudent and reasonable. Future results would differ due to these
estimates and the differences between the actual results and the estimates are recognized in the periods in

which the results are known/materialize
d. Revenue recognition

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework
for determining whether, how much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18
Revenue and Ind AS 11 Construction Contracts. The Company has adopted Ind AS 115 using the cumuiative
effect method. The effect ofinitiallv applying this standard is reccgnised at the date of initial application {i.e.
April 1, 2018). '

The impact of the adoption of the standard on the financial statements of the Company is insignificant.

Revenue is recognised upon transfer of controi of promised products or services to customers in an amount
that reflects the consideration which the Company expects to receive in exchange for those products or
services.

Revenue is recognized when it is realized or realizable and earned. Revenue is considered as realized or
realizable and earned when it has persuasive evidence of an arrangemerit, delivery has occurred, the sales
price is fixed or determinable and collectabhility is reascnably assured.
/;-JR‘E;VGJWE from services is recogruzed in the accounting period in which the services are rendered.
\'- " i
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IL&FS INFRA ASSET MANAGEMEMT LIMITED
CIN: UB5191MH2013PLC239438
Notes forming part of the financial statements for the year ended March 31, 2026

i} Investment management and advisory fee is recognized at specific rates agreed upon with relevant
schemes, and is appliec on the average daily net assets of each scheme (excluding inter-scheme
investments, where applicable, and investments made by the Compeny in the respective scheme), and
are in conformity with the limits snecified under SEBI {Mutual Funds) Regulations, 1996, as amended

i) Interest income on fixed deposits is sccrued proportionately based on period for which the same is
placed,

e. Empioyee Benefits
Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services
rendered by employees are r.écognis_ed as an expense during the period when the employees render the
services '

Long Term Employee Benefits

Compensated absences which are not expected to occur within twelve months after the end cf the period
in which the employee renders the relsted service are recongnised as a liability as at the Balance Sheet date

on the basis of actuarial valuation as per the Projected Unit Credit Method
Post—lEmponment Benefits

Defined Contribution Pians

A defined contribution blan is a post—emplovmem benefit plan under which the Company pays specified
contributions towards Provident Fund, Employee State Insurance and Pension Scheme. The Company's
contribution is recognised as an expense in the Statement of Profit and Loss during the period in which the
employee renders the related service.

Defined Benefit Flans

The Company pays gratuity to the employees who have comoleted five years of service with the Company
at the time of resignatioq;’ superannuation, The gratuity is paid @ 30 days’ salary for every completed year
of service as per the Payment of Gratuity Act, 1972. The Ifatiiity in respect of defined benefit plan and other
post-ernployment benefits is calculated using the Projected Unit Credit Method and spread over the period
during which the benefit is expected to be derived from employees’ services. Re-measurement of defined
benefit plans in respect of post-employment and other fong term benefits are charged to the Other
Ccmprehensivé Income. The service cost, net interest on the net defined benefit liability/(asset) is treated
as a net expense within employment cost and are recognized immediately in the statement of profit and
ioss

f. Income Tax

Tax Expense comprises of Current Tax and net changes in Deferred Tax Assets or Liabiiity during the year.




ILRFS INFRA ASSET MANAGEMENT LIMITED
CIN: Up51S1MH2013PLC239438
Notes forming part of the financial statements for the year ended March 31, 2026

Current Tax expense or credit for the year is the amount of tax payable on taxable income for the year on
the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject tc interpretation. It ectabliches provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Daferred tax is determined using tax rates (and laws) that have been enacted or substantially enacted by
the end of the reporting period and are expected to apply when the related deferred tax asset is realised or
the deferred tax liability is settled.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets
(including.unused tax credits such as MAT credit and unused tax losses such as carried forward business loss
and unabscrbed depreciation) are genéraﬂy recognized for all deductible temporary differences to the
extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. The carrying amount of deferred tax assets is reviewed at the end of each

~ reporting period.and reduced to the extent that it is no longer probabie that sufficient taxable profits will be
available to allow all or part of the asset to be recovered based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assels againstcurrent tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority. The measurement of deferred tax liabilities and assets reflects the tax conseguences that
would follow from the manner in which the Company expects, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

g. Property, plant and equipment

Property, plant and equipment acquired by the Company are reported at acquisition cost, with deductions
for accumulated depreciation and impairment losses, if any

The acquisition cost includes the purchase price (exciuding refundable taxes) and expenses, directly
attributable to bringing the asset to the site and in working condition for its intended use

h. Intangible Assets

Intangible Assets are reported at acquisition value with deductions for accumulated amortisation and
impairment losses, if any

i. Depreciation

Depreciation on asset is provided pro-rata from the date on which asset is ready to be put to use for its
intended purpose on Straight-Line Method. As per CA 2013, depreciation of assets is required to be provided
based on estimated useful life as per Schedule || of the CA 2013, However, there are certain categories of
assets where the useful life of assets have been assessed as under, taking into consideratian the nature of
the asset, the estimated usage of the asset, the operating conditions of the asset, the past history of
replacement, anticipated technological changes etc. Pursuant to the foregoing, it is proposed to continue
with the existing policy of accelerated depreciation cn following category of assets:
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IL&FS INFRA ASSET MANAGEMENT LINGTED
CIN: U65191MH2013PLC239438
Notes forming part of the financial statements for the year ended March 31, 2026

| Asset Type i Useful Life -
| Data Processing Equipments- Server and Networking 4 years
| specialised Office Equipment 3 years
Mobile Phones, Tablets and Scft Furnishing year of capitalisation
]_Lease Improvements lease period

Assets costing R 5,000 or less, are fully depreciated in the year of capitalisation

An item of property, plant and equipment is dereccgnized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain ar loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carrying of the asset and is recognized in profit or foss

The Company has elected to continue with the carrying value of all of its property, plant and equipment and
intangible assets recognized as of April 1, 2017 (transition date) measured as per the previous GAAF and
use that carrying value as its deemed cost as of the transition date

j. Impairment of Assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for
impairment. Whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable, an impairment loss is recognised in Statement of Profit and Loss for the amount by which
assel’s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset’s fair
value less cost of disposai-and value in use, Value in use Is based on the estimated future cash flows
discountzd ta their present value using pre-tax discount rate that reflect current markat assessments of the
time value of money and is specific to the assets.

k. Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present legal or constructive obligation as a result of a
past event and it is probable that the outflow of resources would be required to settle the obligation, and
in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not
discounted at their present value and are determined based on the best estimate required to settle the
obligation at the balance sheet date.

A Contingent Liability is disclosed uniess the possibility of an outflow of resources embodying the economic
benefits is remote, Contingent Assets are neither recognised nor disclosed in the financial statements.

|.  Financial instruments -

Financial Assets
Initial recognition and measurement:

All financial assets are initially recognised at fair value. Transaction costs that are directly attributable to the
acquisition of financial assets, which are not at fair value through profit or loss, are added to the fair value
on initial recognition, Regular way purchase and sale of financial assets are recognised using trade date
accounting.

Subsequent measurement:

a) Financial assets carried at amortised cost (AC)

A financial asset is subsequently measured at amortised cost if it is held within a business mode! whose
objective 15 to hold the asset in order to collect contractual cash flows and the contractual terms of the

-
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IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: UB5191MH2013PLC2394338
Notes forming part of the financial statements for the year ended March 31, 2026

financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

b) Financial assets at fair value through other comprehensive income (FVTOCH)

A financiai asset is subsequently measured at fair value through other comprehensive income if it is held
within a business mode! whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

¢) Financial assets at fair value through profit or loss (FVTPL)

A financial asset which is not classified in any of the above categories are subsequently fair valued through
profit or loss.

d) Impairment of financial assets

In accardance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating
impairment assessment of financial assets other than those measured at fair value through profit and loss
(FVTPL).

Expected credit losses are measured through a loss allowance atan amount equal to:

a) The 12-months expected credit losses (expected credit losses that result from those default events on
the financial instrument that are pnssitle within 12 months after the reporting date);
ar

b) Full liietime expected credit losses (expected credit losses that result from all possible default events
over the lite of the financial instrument)

For trade receivables, Company applies ‘simplified approach’ which requires expected lifetime losses to be
recognised from initial recognition of the receivable. Further, Company uses historical default rates to
determine impairment ioss on the portfolio of the trade receivables. Atevery reporting date, these historical

default rates are reviewed and changes in the forward looking estimates are analysed.

For other assets, the Company uses 12 months ECL tc provide for impairment loss where there is no
significant increase in credit risk. If there is significant increase in credit risk full lifetime ECL is used.

Financial liabilities
Initial recognition and measurement:

All financial liabilities are recognized initially at fair value and in case of borrowings and payables, net of
directly attributable cost. Fees of recurring nature are directly recognised in profit or loss as finance cost.

Subsequent measurement:
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade

and other payables maturing within one year from the Balance Sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments. -




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: UB5191MH2013PLC239438
Notes forming part of the financial statements for the year ended March 31, 2026

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109.
A financial liability (or a part of a financial liability) is derecognized from the Company’s Batance Sheet when
the obligation specified in the contract is discharged or cancelled or expires

m. Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash eauivaients are short-term balances,
highly liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
balance, as defined above as they are considered an integral part of the Company’s cash management

n. Earnings Per Share

In determining earnings per share, the Company considers the profit attributable to the owners of the
company. The number of shares used in computing basic earnings per share is the weighted average number
of shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during
the year and excluding treasury shares,

The nurriber of shares used in computing diluted earnings per share comprises the weighted average shares
considered for deriving basic earnings per share, and also the weighted average number of additional equity
shares that could have been issued on the conversion of all diiutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the year, unless issued at a later date.

o. Critical accounting judgements and key sources of estimation uncertainty:

The preparation of the Company's financial statements requires management to make judgement,
estimates and assumptions that affect the reported amount of revenue, expenses, assets and liabilities and
the accompanying disclosures. Unicertainty about these assumptions and estimates could result in outcemes
that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

i) Estimated useful lives of tangible assets:

Property, plant and equipment are depreciated over the estimated useful lives of the assets, after takmg
into account their estimated residual value. Management reviews the estimated useful lives and residual
values of the assets annually in order to determine the amount of depreciation to be recorded during any
reporting period. The useful lives and residual values are based on the Company’s historical experience with
sirnilar assets and take into account anticipated technological changes. The depreciation for future periods
is adjusted if there are significant changes from previous estimates.

ii) Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future
outfiow of funds resulting from past operations or events and the amount of cash outflow can be reliably
estimated. The timing of recognition and quantification of the liability require the application of judgement
to existing facts and circumstances, which can be subject to change. Since the cash outflows can take place
many years in the future, the carrying amounts of provisions and liabilities are reviewed regularly and
adjusted to take account of changing facts and circumstances.




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC23643¢E
Notes forming part of the financial statements for the year ended March 31, 2026

iti) Recoverability of trade receivable:

Judgements are reguired in assessing the recoverability of overdue trade receivables and determining
whether a provision against those receivablesis required. Factors considered incluce the credit rating of the
counterparty, the amount and timing of anticipated future payments and any possible actions that can be
taken to mitigate the risk of non-payment

iv) Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and expected
cash ioss rates. The Company uses judgement in rnaking these assumptions and selecting the inputs to the
impairment calculation, based on Company’s past history, existing market conditions as well as forward
looking estimates at the end of each reporting period ‘

Q} Defined benefit plans:

The employment benefit obligétions depend on a number of factors that are determined on an actuarial
basis using a number of assumptions. The assumptions used in determining the net cost/ income include
the discount rate, inflation and mortality assumptions. Any changes in these assumptions will impact upon
the carrying amount of employment benefit obligations.

]

p. . Fund Expenses

Arnual recurring expenses related to the schemes of IL&FS Mutual Fund (iDF), which are in excess of internal
expense limite, are borne by the Cempany,

The Company also absorbs the expenses relating to the launch of the schemes of IL&FS Mutual Fund (IDF)
q. Distribution Commission

Distribution Commission and related expenses on closed ended schemes are expensed out over the tenure
of the respective schemes, commencing from the month in which units are allotted.

r. GSTinput Credit

GST input credit is accounted for in the books in the period in which the underlying service received is
accounted and when there is reasonable certainty in availing the credits.
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IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: UB5191MHZ013PLC235438

Notes forming part of the financial statements for the year ended March 31, 2026

Note 4 : Other Financial Assets

(Xin'000")
Particulars As at March 31, | As at March 31,
2026 2025
Non-Current Financial Assets
(a) Fixed deposit with bank having original maturity is more than 12 3,44,450 55,250
months
Total (i) 3,44,450 55,250 |
Particulars As at March 31, | As at March 31,
2026 2025
Current Financial Assets
(a) Interest accrued but not due on Fixed Deposits 15,270 18,185
Total (ii) 15,270 18,185
TOTAL (i)+(ii) 3,59,720 73,435
Note 5 : Deferred Tax Assets (Net)
(Xin'000")
Particulars | As at March 31, | Asat March 31,
2026 2025
On Depreciation 223 253
On Provision for Empleyee Benefits Expenses 1,399 620
TOTAL 1,623 873
Note 6 : Other Assets
(X in '000")
Particulars As at March 31, | As at March 31,
2026 2025
(i) Other Non-Current Assets
Unsecured and Considered Good
(a) Prepaid Expenses 211 427
Total (i) 211 427
(ii) Other Current Assets
Unsecured and Considered Good
(a) Prepaid Expenses 643 794
(b) GST Input Tax Credit Receivable 201 236
Total (ii) 843 1,030
TOTAL (i)+(ii) 1,055
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IL&FS INFRA ASSET MANAGEMENT LIMITED
CiN: U65191MH2013PLC239438
Notes forming part of the financial stateinents for the year ended March 31, 2026

Note © : Share Capital

Particulars As at March 31, 2026 Asat March 31,2025 |
No. of Shares (Xin '000") No. of Shares (% in '000')

Authorised Share Capital :
Equity Shares of Rs. 10/- each 2,50,00,000 2,50,000 2,50,00,000 2,50,000

Issued, Subscribed & Paid-up Capital

cquity Shares of Rs. 10/- each fully paid- 1,93,98,000 1,93,380 1,93,98,000 1,53,580
up
TOTAL 1,93,98,000 1,93,920 1,93,98,000 1,93,980

(i) The Company has one class of Equity Shares with face value of Rs. 10 each. Each Shareholder has a voting right in
proportion to their halding of the paid up Equity Share Capital of the Company. The holders of equity shares are entitled to
dividends, if any, proposed by the Board of Directors and approved by Shareholders at the Annual General Meeting. In the
event of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

(ii) Reconciliation of number of equity shares and amount outstanding at the beginning and at the end of the reporting year

Particulars MNo. of Shares (X in '000)
As at 31st March, 2024 1,93,98,000 1,93,980
Shares issued during the year - ) -
£s at 31st March, 2025 . 1,93,98,000 1,93,980
Shares issued during the year - -
As at 31st March, 2026 1,93,98,000 1,93,580

(iii) Details of Equity shares held by holding Company

Particulars As at March 31, 2026 As at March 31, 2025
No. of Shares (X in '000") No. of Shares (X in '000')
IL&FS Investment Managers Limited 1,68,00,000 1,68,000 1,68,00,000 1,68,000
1,68,00,000 1,68,000 1,68,00,000 1,68,000

(iv) Details of Equity shares held by each shareho!der holding more than 5% shares

Particulars As at March 31, 20256 As at March 31, 2025
No. of Shares % Holding No. of Shares % Holding
ILE&FS Investment Managers Limited 1,68,00,000 86.61% 1,68,00,000 86.61%
Life Insurance Corporation of India 15,00,000 7.73% 15,00,000 7.73%
1,83,00,000 94.34% 1,83,00,000 94.34%

(v) Disclosure of Sharholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2026 is as follows:

Shares held by Promoters % Change During

Sr. No. Promoter Name No. of Shares % of Total Shares the year

1 IL&.FS Investment 1,68,00,000 86.61% -
Managers Limited

Disclosure of shareholding of promoters as at March 31, 2025 is as follows:

Shares held by Promoters % Change Dur‘m?
Sr. No. Fromoter Name No. of Shares % of Total Shares the year
1 IL&FS Investment 1,68,00,000 86.61%

Managers Limited




IL&FS INFRA ASSET MANAGEMENT LIMITED
CiN: UB5191MH2013PLC239438

Notes forming part of the financial statements for the year ended March 31, 2026

Note 8 : Cash & Bank Balance

(i) Cash & Cash Equivalents

(% in '000')
Particulars As at March 31, | Asat March 31,
2026 2025
Balances with Banks
iy In Current Accounts 668 1,058
TOTAL 668 1,058
(ii) Bank balances other than cash and cash equivalents
(Xin '000')
Particulars As at March 31, | As at March 31,
2026 2025
i) in fixed deposit accounts with bank having original - 3,05,825
maturity is more than 3 months but less the 12 months
TOTAL - 3,05,825
Note 10 : Other Equity
(Xin'000")
Particulars As at March 31, | Asat March 31,
2026 2025
Retained Earnings
Balance at beginnirg of the year 1,93,369 1,11,684
Profit for the year 53,651 81,643
Dividend on Equity Shares (77,592) -
Other Comprehensive Income 232 32
Balance at end of the year 1,69,660 1,93,365
Note 11 : Long Term Provisions
{Xin '000")
Particulars As at March 31, | As at March 31,
2026 2025
Non Current- Employee Benefit Obligations
Provision for Leave Encashment 1,007 899
Provision for Gratuity 3,713 1,112
TOTAL 4,720 2,012
Note 12 : Trade Payables
(% in '000')

Particulars

As at March 31,

As at March 31,

Trade Payables (Refer Foot Notes below)

Total cutstanding dues to Micro Enterprise and Small 156 =
Total cutstanding dues to creditors other than Micro 647 585
Enterprises and Small Enterprises

TOTAL 803 585
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IL&FS INFRA ASSET MANAGEWIENT LIMITED
CIN: UB5191MIH2013PLCZ39428

Notes forming part of the financial statements for the year ended March 31, 2026

{c) Details of dues to micro and small enterprises.

The Company has dues to suppiers registered under Micro, Small and Medium Enterprises
Development Act, 2006 (‘MSMED Act’). The disciosure pursuant to the said MSMED Act are as follows,

(X in'000")
Particulars [ As at 31 March, | As at 31 March,
2026 2025
(a) Amount remaining unpaid to any supplier at the ena of each
accounting year:
Principal 15€
inferest =
Total 156 -
(b) The amount of interest paid by the buyer in terms of section - -
16 of the MSMED Act, along with the amount of the payment
made to the supplier bevond'the appointed day during each
accounting year.
(c) The amount of interest due and payable for the period of - -
delay in making payment (v..;hi:h have been paid but beyond the
appointed day during the year) but without adding the interest
specified under the MSMED Act.
(d) The amount of interest accrued and remaining unpaid et the - -
end of each accounting year,
{(e) The amount of further interest remaining due and payable - =
even in the succeeding vears, until such date when the i_nterest l
dues above are actuaily paid te the small enterprise, for the ]
purpose of disallowance of a deductible expenditure under |
section 23 of the MSMED Act. \
: |
Note 12 : Other Current Liabilities
(X in '000')
1 Particulars As at March 31, | As at March 21, '
2026 2025 |
(i} Other Current Liabilities l
{a) Statutory Dues payable 2,081 2,330
{k) Other Pavable 15 69 l
| E
TOTAL 2,097 | 2,400 |
iote 14 : Short Term Provisions
(Xin'060")
Particulars As at March 31, | As at March 31, |
2026 2025
Current Employee Benefit Obiigations '
Provisien for Leave Encashiment 82 73
Provision for Gratuity 758 381
TOTAL 840 454




IL&FS INFRA ASSET MANAGEMENT LIMITED

CIN: Us5191MH2013PLC239438

Notes forming part of the financiai statements for the year ended Miarch 31, 2026

Note 15 : Revenue from Gperations

(Xin'000')
Particulars For the Year For the Year
ended March 31,| ended March 31,
2026 2025
Sale of Services
Management Fee 87,558 1,07,522
TOTAL 87,558 1,07,522
Note 16 : Other Income
(Zin '000')
Particulars For the Year For the Year ;
ended March 31,| ended March 31,
2026 2025
Interest on Fixed Deposit 25,736 25,033
Miscellaneous Income 3
TCTAL 25,736 25,036
Note 17 : Employee Benefit Expenses
(% in '000°)

Particulars

For the Year
ended March 31,

For the Year
ended March 31,

2026 2025
Salaries and Wages 19,792 19,151
Contribution to Provident and Other Funds 4,809 1,692
Staft Welfare Expenses 145 178
TOTAL 24,747 21,060

Note 17.1 : Defined Contribution Plans

The Company makes Provident Fund and Pension Fund contributions to the relevant authorities, which
are defined contribution pians for qualifying employees. Under the Scheme, the Company is required to

contribute a specified percentage of the payroll costs to fund the benefits.
Contribution to Defined Contribution Plans, recognised as expense for the year is as under:

(X in '000)

Particulars For the year For the year
ended March 31, | ended March 31,
2026 2025
Emnployer's Contribution to Provident Fund 607 602
Employer's Contribution to Pension Fund 534
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IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438

Notes forming part of the financial statements for the year ended March 31, 2026

Note 17.2 : Defined Benefit Plans

The Company provides gratuity (which is funded) as employee benefit schemes to its employees. The
following table sets out the status of the defined benefit scheme and the amount recognised in the

financial statements:

(i) Reconciliation of opening and closing balances of Defined Benefit Obligation :

(X in'000')

Particulars For the year For the year
ended March 31,| ended March 31,
2026 2025
Defined Benefit obligation at beginning of the year 2,827 3,087
Current Service Cost 569 518
Past Service Cost 2,926 -
Interest Cost 275 223
Benefits paid / Liability Transferred out - (930)
Actuarial (Gains)/ loss (3086) (71)
Defined Benefit obligation at year end 6,291 2,827
(i) Expenses recognised during the year:
(Xin '000')

Particulars For the year For the year
ended March 31, | ended March 31,
2026 2025
In Income Statement
Current Service Cost 569 518
Interest Cost 174 102
Past Service Cost 2,926 -
Net Cost 3,669 620
In Other Comprehensive Income (OCl)
Actuarial (Gains)/losses (3086) (71)
Return on Plan Assets (4) 28
Net (income)/expense for the year recognised in OCl (310) (43)
(iii) Change in the Fair Value of Plan Assets
(X in '000')
Particulars For the year For the year
ended March 31, | ended March 31,
2026 2025
Fair Value of Plan Assets at the Beginning of the year 1,334 1,680
Interest Income 101 121
Contributions by the Employer 381 490
(Benefit Paid from the Fund) (930)
Return on Plan Assets, Excluding Interest Income 4 (28)
Fair Value of Plan Assets at the End of the year 1,820 1,334

v




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438

Notes forming part of the financial statements for the year ended March 31, 2026

(iv) Actuarial Assumptions:

Particulars

For the year
ended March 31,

For the year
ended March 31,

2026 2025
Mortality Table JALM (12-14) IALM (12-14)
Discount rate (Per Annum) 7.24% 6.78%
Rate of escalation in salary (per annum) 6.50% 6.50%

IALM- Indian Assured Lives Mortality

The discount rate is based on the prevailing market yields of Government of India Bonds as at the

Balance Sheet date for the estimated terms of the obligations.

The estimates of rate of escalation in salary considered in actuarial valuation, take into account

inflation, seniority, promotion and other relevant factors including supply and demand in the

employment market. The above information is certified by the actuary.

Note 17(a) : Finance Costs

(X in '000')
Particulars For the Year For the Year
ended March 31,| ended March 31,
2026 2025
Interest on Statutory Dues 7 6
TOTAL 7] (5]




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438

Notes forming part of the financial statements for the year ended March 31, 2026

Note 18 : Other Expenses

(X in '000")
Particulars For the year For the year
ended March 31, | ended March 31,
2026 2025
Rent Expenses 2,164 2,148
Rates & Taxes 466 496
Travelling & Conveyance 448 411
Legal & Professional Charges (Refer Foot Note i below) 5,529 6,032
Software Support Charges 149 137
Insurance Expenses 1,390 1,624
Service Charges 174 150
Director Sitting Fees 1,325 1,310
Communication Expenses 94 93
Printing and Stationery 18 18
Audit Fees 425 390
Distribution Commission 185 184
Business Promaotion 969 715
CSR Contribution ;311 2,213
Miscellaneous Expenses 199 254
TOTAL 15,843 16,175 |
Foot Note:
(i) Payment to Auditors
(Xin'000")
Particulars For the year For the year
ended March 31,| ended March 31,
2026 2025
For Audit Fees 425 390
For Other Services (includes in Legal & Professional Fees) 40 49
Note: The above figures are exclusive of tax
TOTAL 465 439




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438

Notes forming part of the financial statements for the year ended March 31, 2026

Note 19 : Earning Per Share

(%in '000')

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Profit after Exceptional Items for Basic and Diluted Earnings per Shares (X in 53,651 81,643
'000) (A)
Profit before Exceptional Items for Basic and Diluted Earnings per Shares (T in 53,651 67,212
'000) (B)
Weighted Average Number of Equity Shares (C) 1,93,98,000 1,83,98,000
Nominal Value per share (X ) 10 10
Basic and Diluted Earnings per share after Exceptional Items (A/C) T 4.21
Basic and Diluted Earnings per share before Exceptional Items (B/C) 2.77 346
Note 20 : Contingent Liabilities & Commitments:

(% in '000')

Particulars As at March 31, As at March 31,
2026 2025

Contingent Liahilities

Commitment

Note 21 : Related Party Transéctians

al] MWame of the Related Parties and Description of Relationship:

SrNo Ultimate Holding Company
1 infrastructure Leasing and Financial Services Limited (IL&FS)
SrNo  Holding Company
2 IL&FS Investment Managers Limited (IIML)
SrNo Fellow Subsidiaries
1 IL&FS Financial Services Limited (IFIN)
SrNo Mutual Fund Managed by Company
1 IL&FS Mutual Fund (IDF)

SrNo Key Managerial Person (KMP)
1 Mr. Neelesh Vernekar (CEO)
2 Mr. Nilesh Mistry (CFO)
3 Ms. Poonam Gupta (Company Secretary) (w.e.f. 26th April 2023 till 15th October 2024)
4 Ms.Trusha Shah (Company Secretary) ( w.e.f. 27th November 2024)




ILE&FS INFRA ASSET MANAGEMENT LIMITED
CIN: UB5191MH2013PLC239438

Nates forming part of the financial statements for the year ended March 31, 2026

b) The nature and volume of transactions during the year ended March 31, 2026 with the abova related parties were as follsws:

(%in '000")
Nature of Transaction Ultimate Holding | Fellow Subsidiaries| Key Managerial |
Company Person/Mutual
Fund Managed by
the Company
Rent Expenses
IL&FS ] 2,164 | |
Service Charges |
IFIN I ] 150 | B
Salary & Perquisites to KMP ]
Neelesh Vernekar : | 14 185 |
Trusha Shah 1 ! 1,/17 |
Empioyer Contribution towards National Pension Scheme (NPS) & Provident Fund (PF) ad
Meelesh Vernekar 762
| Trusha Shah 72
] Management Fees Income
| 1DF [ -] 87558
b) The nature and volume of transactions during the year ended March 31, 2025 with the above related parties were as follows:
[%in '000')
Nature of Transaction Ultimate Holding | Fellow Subsidiaries| Key Managerial |
Company Person/Mutual
Fund Managed by
the Company
Rent Expenses
| IL&FS [ 2,148 | ] 1
o ,.
FIEIN | | 150 | f
| Recovery of {CDs written off in earlier years |
[N | | el ]
Salary & Perquisites to KMP
Meelesh Vernekar 12,184
Poonam Gupta | A71 |
[ Trusha Shah [ 568 |
Employer Contribution towards National Pension Scheme {NPS) & Provident Fund (PF)
Neelesh Vernekar 726
Pognam Gupta - 1
Trusiva Shah 25 |
Managemenl Fees Income i
{ IDF ] | 1,07,522
¢} Statement of outstanding balances as at March 31, 2026 are as follows:
{Tin '000")
r- Nature of Transaction Ultimate Holding | Fellow Subsidiaries Mutual Fund ‘i
| Company Managed by the |
: Company
{Trade Receivables !
HiDF | - | 8,073 |
|Trade Payables o=

[ILEFS




IL&FS INFRA ASSET MANAGEMENT LIMITED

CIN: U65191MH2013PLC239438

Notes forming part of the financial statements for the year ended March 31, 2026
c) Statement of outstanding balances as at March 31, 2025 are as follows:

(X in '000")
Mutual Fund
Managed by the
Company

Mature of Transaction Ultimate Holding | Fellow Subsidiaries

Company

Trade Receivables

IBF

Trade Payables

IL&FS

Note 22 : Segment Reporting

The Company acts as the asset manager of IL&FS Mutual Fund (IDF]. Accordingly, the Company operates in single operating &

geographical segments as per IND AS 108 Operating Segments,

Mote 23 : Taxation

Income Lax recognised in the profit and loss account (X in '000')
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025

Current Tax 19,609 28,097

Adjusment for Taxation in respect of earlier years 184 (117)

Deferred Tax {749) 67

Total income tax expenses recognised in the current year 19,084 28,046
The income tax expenses for the year can be reconciled to the accounting profit as follows:

(%X in '000')

Particulars

For the year ended
March 31, 2026

for the year ended
March 31, 2025

Profit Befure Tax 72,617 1,098,679
Applicable tax rate 25.17% 25.17%
Computed Tax Expenses 18,276 27,604
Effect of Disallowed Expenses 1,382 542
Effect of expenses not considered in determing profits (50) (49)
Current Tax expense recognized in the statement of profit and loss 19,609 28,097
Adjusment for Taxation in respect of earlier years 184 (117)
Temporary Timing Difference (749) 67
Total income tax expenses recognised in the current year 19,044 28,046

The tax rate used for the reconciliations above is a corporate tax rate payable by corporate entities in India on

taxable profits under the Income Tax Law.

Non Current Tax Asset/(Current Tax Liablities)

(% in '000')
Particulars As at March 31, As at March 31,
2026 2025
Advance Tax and Tax Deducted at source (Net of provision)
At the start of the year 209 148
Tax effect during the year 512 61
At the end of the year 720 209




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: UB5191MH2013PLC239438

Notes forming part of the financial statements for the year ended March 31,2026

Note 24 : Corporate Social Responsibility (CSR)

1 In terms of Section 135 of the Companies Act, 2013, the board of the Company has approved all the CSR activities as mentioned in

schedule VII of the Companies Act 2013.

in line with Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by Institute of Chartered
Accountants of India, the disclosure of the CSR expenditure during the year is under;

(a) Amount spent during the F.Y. 2025-26 of Rs, 2311 thousand

(2 in '000")
Particulars In Cash (Rs.) Yet to be paid Total (Rs.)
in Cash
(i} Construction / acquisition of any asset -
(ii) On purposes other than (i) above 2,311 2,311
{Mmount spent during the F.Y. 2024-25 of Rs. 2213 thousand
(% in '000")
Particulars In Cash (Rs.) Yet to be paid Total (Rs.)
in Cash
(i) Construction / acquisition of any asset - s
[ii) On purposes other than (i) above 2,213 - 2,213
(b) Deatails of Corporate Secial Responsibility (CSR) expenditure !
(% in '000")
Particulars 2025-26 2024-25
2,311 2,213
a) amount required to be spent by the company during the year
b} amount of expenditure incurred 2,311 2,213
¢) shortfall / (excess) at the end of the year - -
d) total of previous years shortfall / (excess) -
@™ con for shortfall NA NA
f) nature of CSR activities Health Care & Education |Health Care & Education

g) details of related party transactions in relation to C5R
expenditure

Note 25 : Financial Risk Management

Credit Risk

Credit risk is the risk that customers or counterparty will not meet its obligations under a financial instrument or customer contract, leading

to a financial loss. The Company is exposed to credit risk from its operating activities which is primarily trade receivables.
The Company is the Asset Manager of IL&FS Mutual Fund (IDF) which is the only customer of the Company. The Company earns
Management Fees from the Fund at the specified rates agreed upon with relevant schemes in accordance with SEBI (Mutual Funds)
Regulations, 1996, as amended. The Company timely receives the Management Fees regularly and regulary monitors the credit risk arising

fraom the same.
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IL&FS INFRA ASSET MANAGEMENT LIMITED
CiN: U65191MH2013PLC239438

Notes forming part of the financial statements for the year ended March 31, 2026

Note 27 ; Other Regulatory Disclosures
(i) There are no proceedings initiated or pending against the Company for holding any Benami Property under the Benami

(i) The Company does not have any transactions with struck off companies during the year,
(i) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the

(iv) The Company has not advanced or loaned or invested funds to anv other personi(s) or entity(ies}, including foreign entities
(a) directly or indirectly iend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(v} The Campany has not received any fund from any person(s) or entitylies), including foreign entities (Funding Party| with the
(a) directly or indirectly iend or invest in other parsons or entities identified in any manner whatsoever by ar on behalf of the
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{vi) The Comipanv has not entered into any such transaction which is not recorded in the books of account that has been
(vii) The Company does not have any investment property.

{viil) The Company has not received any whistleblower complaint.during the vear, No frauds had been noticed by or reported to

Mote 28 : The Cornpany had given an ICD (Inter Corporate Deposit) of Ks. 200,000 thousand to IL&FS Financial Services Limited
Fursuant to relevamt filings by Minmistry of Corporate Affairs, Government of India ("Government"), with the Hor'ole NCLT
Mumbat and NCLAT, then the board of IL&FS was replaced by Hon'ble NCLY with a new board nominated by the Governmeant
("Wew Board") and moratorium was imposed on the IL&FS Group. Thereafter, the Government oroposed a resclution framewark
for the IL&FS Group, which was aporoved by the Hon'ble NCLAT (the "Resolution Framework”) vide order dated March 12 2020
(the "March 12 QOrder”). In pursuance to the Resolution Framework, claims by the company were submitted with the appointad
independent Claims Management Advisor, viz. Grant Thornton Bharat LLP.

Subseqguently, the New Board in its endeavour to achieve resolution of the IL&FS Group, and in particular to effect intenm
distribution of accumulatad resoluticn and related proceeds without waiting for finai resolution of the refevant entity (an
asscciated condition for distribution), filed an application with the Hon'ble NCLAT detailing the interim distribution process. This
proposal for interim distribution was also approved by the Hon'ble NCLAT vide order dated May 31, 2022. The current
management of IL&FS, with assistance from its advisors, has identified an initial list of certain IL&FS Group companies,
incorporated in India, for which the interim distribution were undertaken,




IL&FS INFRA ASSET MANAGEMENT LIMITED
CiN: U5191MH2013PLC239438
Notes forming part of the financial statements for the year ended March 31, 2026

Grant Thornton Bharat LLP was appointed as ‘Consultant for Interim Distribution Process’ to manage the interim distribution of
proceeds for such identified companies. IL&FS Financial Services Limited (“IFIN”) is one such IL&FS Group company wherein the
interim distribution process was carried out. As part of the approved interim distribution process, including the "Cash amount
to be distributed under the Interim Distribution process — Round 3" has been worked out basis and in compliance of the
approved interim distribution process the amounts were distributed to the unsecured creditors of IFIN. Pursuant to this
approved distribution, the referred amounts were realized by the company and part provisions are written back and treated as
exceptional income for the period FY 2024-25.

Under Interim Distribution Process — Round 3, IL&FS Financial Services Limited has distributed Rs. 14,431 thousand on March
28, 2025 & the same was shown as Exceptional Item towards recovery of ICDs written off in earlier years. As per the process of
distribution, approved by the Hon'ble NCLAT, a claw-back undertaking has been signed by IIAML wherein IIAML has agreed to
refund any additional amount in case for some reason it is subsequently concluded by the Interim Distribution Process
Consultant and/or IL&FS/the IL&FS Group company, and particulariy at the time of final distribution, that such additional
amount has been paid to the creditor as part of "Amount to be distributed under the Interim Distributior: process". However in
the opinion of the management, no additional amount has been received by the company & there shall be no chance cf
amount being asked for the refund from the company and hence the receipt has been treated as income under Exceptional
Item.

Note 29 : On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the
Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions
Code, 2020 (collectively *new Labour Codes”) - consolidating 29 existing labour laws. Pursuant to the provisions of the New
Lakour Codes, the Company has recognised provision for gratuity in its books of account for year ended March 31, 2026. The
Company continues to monitor developments on the Rules to be notified by regulatory autherities, ircluding clarifications/
additionai guidance from authorities and will continue to assess the accounting Implications, basis such
developments/guidance.

Note 30 : Previous year’s figures have been regrouped/reclassified to make them comparable with those of current year.

Note 31 : The financial statements were approved by the Board of Directors on 24th April, 2026.
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